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Date: July 30,2020

To
The Deputy General Manager,
BSE Limited,
Corporate Relationship Department,

Phiroze jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Reg: Security Code No.531888

Sub: Outcome of the Board Meeting held on |uly 30, 2020.

Dear Sir,

Pursuant to regulation 30 & Regulation 33 of SEBI (Listing obligation and Disclosure

Requirements) Regulation 2015,2015 we wish to in{orm you that the Board of Directors

of the Company at their meeting held today i.e. Thursday, July 30, 2020 interalia,
considered the following matters:

Financial Results:

. Approved the Audited Financial Results of the Company for the quarter and

year ended on March31.,2020.

Pursuant to provisions of Regulation 33 of the SEBI (Listing obligation and

Disclosure Requirements) Regulatiory 2015, we are enclosing herewith the

following:

a) Audited Financial Results (Standalone & Consolidated) for the quarter and

year ended March 31,,2020 alongwith the Cash Flow statement and Statement

of Assets and Liabilities of the Company as on that date.

b) Auditor Reports on the Standalone & Consolidated Financial Results for the

quarter ended March 31.,2020

c) Declaration regarding Auditors Report with unmodified opinion on the

Standalone & Consolidated Annual Audited Financial Results of the

Company for the financial year ended on March3l,2020.
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Approved Director's Report along *t* ur-t -r"xure's for the Financial Year ended
March 31.,2020.

The Meeting of the Board commenced at 3.00 p.m. and concluded at 5.15 p.m. The

results will be published in the newspaper pursuant to regulation a7(1)(b) of SEBI

(LODR) Regulations,2015 in due course.

Kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,

For REXNORD CONTROLS LIMITED

NAK"'X;ffi
WHOLE TTIi/.WTF()
(DIN:00351762)
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STATENIENT OF ATIDITED STANDALONE FINANCIAL RESULTS
FOR THE QIiARTER AND YEAR ENDED 31ST IIARCH 2020

Part - | (Rs. in lakhs)
share data)

S. n-o.

Particulars

Standalone

Quarter ended Year ended

3l -NIar-20 fl-Dec-1 9 31 -NIar-l 9 3l -Nlar-20 31 -NIar-19
Audited U naudited Audited Auditcd Audited

Refer Note 3 Rcfer Note 3

I
il
III
IV

v
vt
vIt
VIII

L\
x
XI
XII
XIII
XIV

XV

XVI

XVII

XVIII

Xlx
XX

Income from operalions

Other income

1,603.87

12.17

I 515 t6
l9 19

1,635.66

27 07

6,523.3 t
68.56

6,261.42

87.26

fotal Income (I+II) 1.616.04 t -tt4-55 1.662.69 6.59 I .87 6.348.68

Expenses:

a) Cost ofmaterial consumed

b) Purchase ofstock in trade

c) Change in inventories offinished goods, stock in trade and rvork in
progress

d) Employee benefits expense

e) Finance costs

1) Depreciation and amortisation expense

s) Other exoenses

1,059.61

29.90

(48 36)

137.25

32.62

4l.52

272 96

731 90

80.22

83 18

I 37.58

30.59

41 88

318.46

958.87

110.79

137 4t
29.69

38.77

210 97

1,786.40

I 10. l2

t 01 .96

536. I I

I 57.54

162.42

1-206.07

3,81 &44

(35.87)

529.19

123.65

I 54.85

1.207 4s

Total Exnenses (IV) 1.525.50 t.423.81 1.516.50 6.060.62 s,797 .71

Profit / (Loss) before exceptional items and tax (III-IV)
Exceptional Items

Profit / (Loss) before tax (V-VI)
Tax expense:

(i) Current tax
(ii) Def'erred tax

90.54

90.s4

23.05

098

ll0.7,l

130.7,1

34.74

( 1.88

I 46.19

t46.19

40.47

2.84

531.2s

s3'1.2s

132.59
(8 64

550.97

550.97

153.00

216
Total tax exnense (VIII 21.O3 32.86 43.31 123.95 155.16

Profit /(Loss) for the period from continuing operations (VII-VIII) 66.51 97.88 I 02.88 407.30 395.81

Profit / (Loss) from discontinued operations

Tar exncnse of discontinued ooerations

Profit / (Loss) from discontinued operations (after tax) (X-XI)
Profit /(Loss) for the neriod (IX+XII) 66.51 97.88 102.88 407.30 395.81

Other comprehensive income

(a) ltems that rvill not be reclassified to profit or loss

Remeasurement of defi ned benefi t oblisations

lncome tax on above

(b) ltems that will be reclassified subsequently to profit or loss

Ellective portion of gain (loss) on cash flow hedges

Tncome tax on above

0.71

0.1 8

2.77

0.70

(0 15

(0 04

(0.68)

(0 le)
0.21

0.06

2.77

070

(0 66)

(0.1 8)

Iotal other comnrehensive income 2.60 (0.11 (0.49t 2.25 (0.48)

Iotal comprehensive income for the period (XIII+XIV) (Comprisinl
nrofit / lloss) ,nd other comnrehensive income for the neriodl 69,1 1 97.77 I 02.39 409.ss 395.33

Earnings per equity share (for continuing operations)
Basic and diluted (Rs.) 0.60 0.88 0.92 3.65 J-55

Earnings per equity share (for discontinued operati0ns)
Basic and diluted (Rs.)

Earnings per equity share (for discontinued and continuing operations)
Basic and diluted (Rs.) 0.60

?
0.88 0.92 3.6s 3.55

Paid up equity share capital (Face value of each equity share Rs.l0/-)
Reserves cxcludins revaluation reserve

1,1 I 5.91 I,1 1 5.91 I,l I 5.91 1.1 15.91

2.800.24

1,1 I s.91
t 1qo Kq
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STATEMENT OF STANDALONE
(Rs. in lakhs)

Particulars
Standalone

As at 31.03.2020 As at 31.03.20I

ASSETS

Non-current assets

Property, plant and equipment

Right-of-use asset

Intangible assets

Financial assets

Investments

Loans

Income tax assets (net)

Other non-cunent assets

Total non-current assets

Current assets

Inventories

Financial assets

Investments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents above

Loans

Other financial assets

Income tax assets

Other current assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity
Total equity

Liabilities
Non-current liabilities

Financial Liabilities
Bonowings

Lease liabilities
Other fi nancial liabilities

Provisions

Defened tax liabilities (net)

Total non-curr€nt liabilities

Current liabililties
linancial Liabiliries

Bonowings
Trade payables

Other financial liabilities
Lease liabilities

Other cunent liabilities
Provisions
Income{ax liabilities (Net)

Total current liabilities

TOTAL EQUITY AND LIABILITIES

1904.15

10.21

2.32

256.19

17.43

3.94

343.58

1684.0r
0.00

2.76

67.66

100.88

14.82

234.s4

2537.82

2160.81

0.00

869.0?

131.32

21s.00

1.91

4.48

11.71

1s0.01

1828.1J

60.1t

610.2f

152.5i
160.0{

1.9(

5.5t

0.0(

727.4(

2098.6i

3544.43 3006_0f

6082.25 5104.7t

1115.91

2800.25

I 1 15.91

2390.70

3916.1 6

291,91

10.34

3.10

23.91

107.41

3506.61

130.23

0.00

3.l l
20.82

'I .t 5.98

436.79

501.89

9s4.19

133.57

0,23

128.54

8.84

2.04

270.11

r 731.1t

405.0t

130.7',

0.0(

53.6!

7.31

oo(
1729-3tl 1328.0(

6fiA2,25 |to4-74



Rexnord Electronics & Controls Ltd. C€Q)M t!jj;u

CiN No L3 l200MHL98BPLC04i946

STATE]IIEN'T OF STANDAI,ONC CASH FI,OIVS FOR THE YEAR ENDED 3IST MARCH 2O2O

For the year ended 31.03

A) CASHFLOWS FRONI OPERATINC ACTI\/ITIES

Profit before exceptionaL items and tax

Adjustments for
Depreciation and amortiation
AlLowance for doubtful debts/loans provided/written back (net)

(Profit)/loss on sale/discarding offixed assets (net)

Unrealised exchange (gain)/ loss

Net (gain)/loss on investnents

Interest income

Dividend income

lnterest and other borrowing costs

Operating profit before working capibl changes

AdJustments for :

Trade receivables

Other receivables

Inventories

Trade payables

Other payables

Cash generated from operations

Direct taxes paid

Cash flow before extraordinary items

Extraordinary items

NET CASH FROM/(USED IN) OPERATING ACTI\'ITIES

B) CASH FLOWS FROM II{VESTING ACTIVITIES

Proceeds from sale oftangible asets including CWIP

Purchase oftangible assets includrng CWIP

Proceeds lrom sale ofinbngible assets

Purchase of inhngible assets

Proceeds from sale ofinvestments

Purchase of investments

Loan given to subsidiary

Loan refund received from subsidiarv
(lncrease)/ decrese in deposits
(lncrease) decrea.e rn bank fixed depo.rts

lnterest income

Dividend income

NET CASH FROM./(USED IN) INVESTING ACTI\4TIES

C) CASH FLOW FROM FINANCING ACTIVITIf,S

Ploceed. lrom long term bolrowrng.
Repayment of Iong term borrowings

Proceeds from shofr term borrowings

Repayment of.hon term bonowrngs

Repayment of lease liability
Change in working capihl borrowings irom banks

Interest and other borrowing costs

NET CASH FROM,/ (USED IN) FINANCING ACTII'ITIES

NET INCREASE IN CASH AND CASH EQUTVAIENTS (A+B+C)

OPENINC BAIANCE OF CASH AND CASH EQUTVALENTS

CLOSINC BATANCE OF CASH AND CASH EQUTVALENTS

531.25

162.12

0.16
(0.r 6)
39.68
(s.00)

(28.s0)

0.00

| 16.97

550 97

I 54.85

0.55

5.71

( I 4.21)

0.16
(r 5.06)

(2.e5)

1 05 3,1

785 5,1

1 39.70
(1 88.4r )

(120 68)
(266 82)

25',72

175.05
(t61 88)
211 t7

000

816.E2

(l9s.s7)
(134.s0)

(332.61)
5.t3.83

13,76

17 1.61

(132.11)

639.54

<t <o

(,r33.01)

0.00
(0.es)

40.27
(209.62)

(90.00)

175.00
(0.t3)

(ss.0o)

30.8,1

0,00

203.72
(4r.16)

2019.91
(2303.69)

(0.21)

0.00
(rr93s)

20 73

(1 s4 92)
0.00

(3.38)

524 82

(406 87)
(85.00)

0.00
(l.2e)

(10.00)

lt.72
2.95

.10 00
(s3.36)

t47',7 91
(1,190 98)

000
0.00

( I 02.88)

(101 24)

(210.7s)

(2r.25)
152.57

131.32

(r2e 28)

(1e l5)
1',71 92.

152 57
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I

Notes:

I The above results have been prepared in accordance rvith Indian Accounting Standards ('lnd AS ') notified under section I 33 ol the Companies Act, 20 1 3, read together
uith the Companies (lndian Accounting Standards) Rules, 201 5 as amended lrom time to time.

2 The above audited llnancial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th Jull' 2020. The
Statutory Auditors Report does not have any qualilication / modification.

3 The figures for the quarter ended 31st March,2020, are balancing figures betrveen audited figures in respect ofthe full financial 1,ear ended 31st March,2020 and

published year to date figures up to the third quarter ended 31st December,20l9 which were revirvcd by the statutory auditors. Similarly, the figures for the quarter ended

3lst March, 2019, are balancing figures betrveen audited figures in respect ofthe t'ull financial year ended 3lst March, 2019 and published year to date figures up to the

third quarler ended 3 1 st December, 20 I 8 which were reviewed by statutory auditors.

4 The Company is predominantly engaged in the business of manufacture of "lnstrurnent Cooling Fans / Motors", which in the context of Indian Accounting Standard (lnd
AS) 1 08 on 'Operating Segments', constitutes a single reportable segment.

5 The Company received an assessment order ("Order") lor LBT raising a LBT Tax Liability of Rs. 109.97 lakhs, Interest Rs. I 09.97 lakhs and Penalty Rs. 549.95 Lakhs on
l6th November 2019 passed by the Additional Commissioner of LBT, Vasai Virar Cit-v Municipal Corporation for the flnancial year 20ll-12. The Company filed an

appeal against the said Order with the Commissioner, Vasai Virar Crty Municrpal Corporation ("Commissioner") on 2nd December 2019. The Commissioner passed the

order for the said appeal on 31st December 2019 setting aside the Order and remanded back the same to the Assessing Authority to pass the fresh assessment order

considering all the facts and documents produced in the appellate proceedings rvhich is yet to be passed by the Assessing Authority. Based on the 1'acts, the Company does

not expect any material habrlity on fresh assessment.

6 Effective lst April, 2019, the Company has adopted lnd AS 116 "Leases" using the modified retrospective method. The Company has applied the standard to its leases

rvith the cumulative impact recognised on the date ofinitial application (lst April,2019) Accordingly, previous period information has not been restated. On lst April,
2019, the Company has recognised a lease liability measured at the present value ofthe remaining lease payments, and rightof-use (ROU) asset at an amount equal to
lease hability. Accordingly, on transition to lnd AS 116, the Companl' recognised lease liabilities and conesponding equivalent ROU assets. The adoption ofthis
standard did not have any significant impact on the profit for the year and eamings per share.

7 The Company has adopted the non-reversible option available under section 1 15BAA ofthe lncome-tax Act, 1961 as introduced by the Taxation Larv (Amendment) Act,
2019 dated 1 1th December 201b. Accordingly, current tax expenses, delened tax assets / liabilities have been recomputed and impact ofthe same has been recognised in
the year ended 3 1 st March 2020.

Manulacturing facilities ofthe Company at Village Kaman Taluka Vasai in Maharashtra were closed since 2lst March 2020 follorving the lockdorm due to Covid 19.

The Company has restarted the activities in the second week of May 2020 with the required pemissions. Based on the immediale assessment of Covid 19 on the

operations of the Company and ongoing discussions with customers, vendors and seruice providers, the Company is positive ol seruing customers orders and obtaining
regular supply of rarv materials and logistics seruices after resumption of operations. In assessing the recoverability of trade receivables, the Company has considered

subsequent recoveries, past trends and credit risk profile of the customers based on the micro economic forecasts and intemal & extemal infomation available upto the

date of these results. In assessing the recoverability of inventories, the Company has considered, the latest selling price, customers orders in hand and margins. Based on

the above assessment, the Company is of the view that carrying amounts of trade receivables and inventories are expected to be realisable. The impact of Covid-1 9 may

be different from that estimated as at the date ofapproval ofthese standalone financial results and the Company will continue to closely monitor the developments.

The figures for the previous periods have been regrouped/reclassified wherever necessary, to confim to cunent periods classification.

REXNORD E

Place :Mumbai
Date : 30th July 2020
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ilil]EtrAN{.}E}iT;{UE}€T*R.*g Xqfr{"{:}X{."{'GS ?Fetr "{ilc}lT ffiF ?'Hg STit}i$}Ai-{}SE r\t{NUAL
S,'$NANC XA]- fi.ESLILTS

"Hil ?[d[ 33ilARn i]F *I]{ECTOR$ {_}F

R HXN*T{$ E X,E Cit'Rf-):\'tr C 5 AN l] il [}H ?3{t}L$ L{&f {TE[}

{_F$3ni8*

\Ye have ;tuelited ihc acr,amFan:'ing standalone annual finsn*iei resuhs *l' Rexm*rd
Fl3*ctrr:mirs nnctr Confrotrs I-imiteri {}rereinalter ref*r-:'*d to as the "C*:-n1l,ftrtry"i {br the y*ar
**d*d 3l" &4arch 2il20" being submitted b1' the C**:pan3.' pr]rsuan: r* ihe requireme:rt cl
R*gxlatk:n ll of the $SFI {Lisring Obtigalir:ns n::d ,Discl*sr-rre trl"equiremer:tsi Regr.ilatir:ns,
2i) 1 5, as a$:endeci {-'I-isti ng Re gulations"},

Ilt ot"t: *pinion a::cl t* the b*st of our -inlormation arrd a*cording i* *re *xplanali*ns given to
ris, ihss* siandal*ne $nancial results:

a, are presentecl i* acccrdance rvith the rcquirements *I: I{*gulation 33 of the Listing
R*gulaticns in this regard; anrl

b, give a true afid fair vier.v in ccnforuriiy lvith the recognitior: ar:d ffie&sur*ffie:rt principlcs
laid dors'n ir: the applicable Indian A*counting Standards a*rl cther acco*n{ing
principles generally accepted in India of the net prolii and other compreirensive inc*me
and other lin;rncial inform*tion lbr the vear e::d*d 3 1't \{arch l0ll}.

*ssts f*r Opinion

We ur*nriucted our audit in accorcia::cc q'it}: the Stanrlards *n Aur{iti::g {"SAs") spe*iiied
r.rnder seetion 143{10) of th* Compalies Act,20li {"th" A*t"). Our responsibilities under
th*sc SAs sre litrther describect in the Auditor ls fie"sponslilif#iss for th* Audit af the
Strsnd"dwze Aftnual Finuncia.l Results section *l our repCIrt. We arc i::depeacien{ nll the
Cr:rnpanv in ascordance *'itlt the C*de of Ethics irsued b3'' the {rrsti{ute of Chartelpd
A*c*nnlants of India togeth*r r.vith the eti:i*al requir*ments thai are reler'ffit to olri ar.rdit of
the 'iinancial resul:s under the prcvisions *f the Companies Act, ?013 and rhe l{ules
{}rererurder. ancl r.ve irave ltllfllled our otlier elhical lespa?rsibilities in accorclan*e u'ith these
r*quirentenls a:rd thi: {lode i:l'Ethirs. trVe b*li*ve lhat the aurtrit rvidence x!* have *btained is
suffie,ient ar<i appropriate to proi'ic{e a basis lbr our opini*n r:n the stanrialone annual
iina::cial results.

ft'{annge*rer:*'s *nr! Ronrei of I}irectcrs' R*:sg:srxsibi}ities f*r the Sfancl*trone A*nunl
Financirrl Resulgs

These standslon* annual financial resullil h.ave been pr*palecl on lhe
finsncial slatemsnts,

of the ann

r *$fin* : Lfi 31, Sr*wn Fiarn" I'l$rss:y tir,:it" ?alshali l',iagai Jaipi:t {ftajastl*n} - X*I {)

Trr.: e 141 -235 18 1il i 9530044810 . Imli] : e nr*s0r't 'isrettrJf fix,t tNilj



fhe (.;mpirn5's h{airag*n:enl and tire l}*arrt r:f {,}ir*r.ifirs &te r*sll*ilsibtrc lur tlte preparati*re

*i thi:se standalone ;u'inuai financiai rerxils tha* give a {r:ree and lair virrv nf'thc net prolil ,rn.1

*th*r cilmprellensive inccm* *nd *th*r f-rnaneiril infurmari*n in x**orilani* widr the

rccrignilitn and rne;rsurr:rl{'rr: ptin"ip},: leid doren in tli* Indian Ac'r-:u::ling Sisndixrii;

plrscrib*d unrter $eclio* 1-13 cf iJre A*:1g3ii r';ilh t*lc:vflrlt rules isstt*d lh*r**irdsr a::d oth*r

;reccunting principles ge:reraill.acc*pti:d in lneiia anel in *omplianee rvith Regril;iri*n 3l of the

l.isting R*gr-liaiions. ?his resprnsibilit3, also i:rcludes mainl*nanr.e ol:,idequatc ac**untitrg
i*ccrds in acc*rdgu,;c ',r'ith lirc i:rovisions cf ihe Act fbr sa*gr:arding oi tirr' as$els *{. the

{'cmpan..'anci jbr plevrntinu anil drt*cting {'rar:rls nnd i:th*:: irregrilariti*s: sel*clion &nrJ

appii*trir.rn cl' appropriii[ ;ir'crLrnlirr: pirliui*s; nr;LLrt; .1 
tr'lg:r;r:lls anC *:siitlai,*s lhat ;rf

rei*cnabl* anci pruiient; *nd clesign. intpl,*tnenlali** artil inainle:rirn** ol acl*qu*r* inl*rnal
flnsncial conryols thai r.vc:"e operaring efTb*:tively fbr e*s:ring the accLrrecl'a:td ci:ntplvlen*ss

o{ the acc*unting recorils. relevanl to lhe pri:parati*:i irnd pr*s*ttt*tj.*n *f t}re slandal*ns
iinnn*ial results thar givn a rue *ni1 ibir vielv at:d are *'ce fr-*nt n:aterial n:isstatexlrctit.

ra,tethiir rirr* 1o fi'aud *r et'ror.

{n preparixg t}re srnn'-ialone annnal llnancial re-culls, t}ri: h,{anagsmex}l anei the Stard c'f

l-)ir*ct*rs ap responsible fbr assessing the C*rnpanv's a.bility l* **t'llir:ric as a going {:onc*r11"

dis*l*sj;ig. as atrrg'rlic*hle, matt*rs relati:d t{r going c$neeffil and using the goirlg concern hasis

of acr:*rnring unless th* Fcrard *1 llirect*r's eith*r intenCs l* liquielate th* Cmrpi-'t1y or lo
*easq-' *perations^ *r has :-lo realistic altclnative but io do so.

The .Briard *l'Direclc,rs are also resp*nsibir ii:r tverseeing the {,'cmpa:13,"s fineu:eial tf,porLit}g

pnxf ss.

Autlif*ros Responsibi[itics for the Audit of *!r* $t;an*lalonc Anntlatr S"irlanci*l llesults

{Jur ah.]cctivcs ffre to *brain r*asonable assumnce aboirt re.hethcr t1x0 standalone financiril

resutr{s as a lvhole ;uc Jiee ftom materiiil rnil*tatemenl" u'heth*r du* to fiaucl or eff*r, arrd i*
issue an aililitor's reporr tirar inclucies our apinion" Reasonable assu:a::ee is a high level o{'

astutrancf,, but is not a guarantee thst an audit cr:nductsd in a*cordnn*e witj: $As r,r'ill alwa:'s

dciec{ a rnaterial nrisstatemeat u.&en il exists, lr'{issial*me*ts can arise lram frai;r:l *r e:r*r and

ar* conslcler*d material il i::dividuall,v *r: in tlre aggr*gate. L}-r*y c*ulcl t*asonab11" be c,xpeeted

{c inllucnce lire ecuuo*ric declsir.ns oi't-:s*rs tsken on the basiE uf these *iandailne annu*l

t'inancial r*sulis,

As part of an ogdit in acc*rrJance rvith $As. *'e exercise. prcii'eslional -indgnre*t ai:$ r*sin{ain
pro{bssional skr:pticisar thrtugh*nt the a*dit' We alsr::

lLicrriilr a.i.i asscss llrt rirl,,: ,,1'itra{.,-'l'iai lttisst;llc::i,"ttl ril lltu slrliriuli,llc ll,r.*tqjai lc'5ullS.

whedrer ciue l* lraucj or error. design and perfi:rm irudlt pr*ceclures respcnsir'* 1r: those

rislts, and ohtai* a*dit evidence rhflt is suflicient ancl appr*priate l* prcvide a basil lbr
cur opinicr:. The risk of not detecting a maierial miss{ateinent :*suiting fi'om fr;ir"rd is

higher than f'rrr cne resnlling l}orn error> as frau<l ma,r' involve collusion" fbrger3'.

ir-rienrional ocxissioils" misrepl*s*ntatiol1s, or the override oi intemal *sl1{roi.

O6rain an uldrrstanrling of in*mal c,:nft:ol relevaff i* thr aurtrit in ord*r t* de:rign e ur-1it

pr*cedures tl:st are apprcpriaie in the cir*urnstances. Uniier Se*tirn 143{3} {i) cf t
,u* oo* als* rcspon*lUt*'iot expressing our opinion through a sepalate rop$.S &ult*{s



comilliiie $et {lf s1andai*ne financial statements tn rvhelhclr il:* Cum;ra:ry h*s ade{ufiie
internsl lrnan*ial *m'rtr*ls :.vith refbr*nc* k: tinan*i*t sla!e*l*:rts in plar:e anci. the

*p*raling *flfb*tiveness sI such e*tltl'*ls. a

* Hr:luare ilre appropriiiteness *1' acc*unting p*licies $sc*1 sn,J th* r*as*ttableness of
ae"rr:*xnting *stirnatqs and r*lateri disclosurcs in the stirnd*.lone annual financial results

made b,v lhe h4anagen:ent and B*;rrrl of, DirecL*rs.

t Concluda rrn the approprialenes"c of the h.{anageff-eni i]*d i]ie ]loarri $J'Directors' use .:l
the going {:oncer* basis ol;lccon*ling ancl, based *:l th€ *r"tdii eviCence chrained. w'heti:er

a material uneertainty exists reiat*ci lo svent$ ar co:rdili*ns t}:at ntay easl signiti*ar:t
cioLrbt on lhe Campan-y's ability t* continue as a goi:rg {oncfift1. L1 rv* concl*i1a that a

maierial uilcertain{y exists. wr. ale r*quired t* {lr$$, ali*niicn in ow a*dltor's rep*tl to lilf;
rel*{ed disclo:ures in the linancial results *r. if sn*h dilrlnslll'*s atf inad*qu*te. 1*

m*riii_r i:*r *;riniou, Our c*nclusi*ns ar* bas*d tlfi the a*di{ cr,id*lc* obtain*il up to the

dat* *f i:r:r aurliir:r's r*por"l. Ho$,'el'er" iltr:re *venls or ctniiitions nlay cause ihe

Ctmpany to ccase to so:riinlie as a gclng conc*rn.

o Hval*si* {he averall presen{alion, structu.re and content *t" the s{ancialono anxrlal financial
r*sulls, inclurlir:g the disciosures, anil x.'hether the srsfldal*n* annuatr frnar:cial results

rcjrrcserlt the underl-vi::g transaelions and events in ;1 rnaruler iha{ achieves lair
pr*bdrl13l.ion.

l.lie c*mmuricale with those chargecl rvith governanee regalding" anlong othcr mali*ts, the

planned sc*pe and tirning o{'the auriit and signif:-"ant audit finelings. inc.luding xny significant
desciencies in internal contral that lv* identi$'during crur audil.

We n1s* p::o:'ide thuse ehargecl r.r'ith goye::nance ra'ilh a stat*ment th*t w,* have complisd lvith
relevant erhical requirements r*garding independen-"e, and lo comruunicat* with thern all
relationships anci olher nlatters that r"na3.'reascnai:l.v be thought to bear *n ollr indepent"lenc*.

nnrl whers appli catr i *, related sal'eguarcls.

{}*&rsr:\9*t*cr*

The starulnl*ne ar:nual .$na*cial results include rhe resuils f*r th* quaner endeel J1'r Marcl:
20?0 beirrg the bala"ncing tigures bctween the audired I,lgur*s in respeci of fuil financial -r**ar
rinil the published nnar:dited .yeiu' lo dale figures r.rpto third quarter crl the *urre$t firxuri:iatr

yeir ivhi.cl-: rvei* subj*ct ta limited revier.v by us.

Fsr l1^*kesh S*ni &'Co.
Charter*<l Acr;Crunt*nts

{Firm R*qil! }*n No,1 :462}W)

tuI. Na.04?151
UDIN : 10*471 5 lAAAAAWS?43
lv{umhai. 3$ti' Jul3..'. 202t1

{-1



Rexnord Electronics & Controls Ltd. C€ '\'# r

Cl'! i\a. L31l1l0Mi-i1 gStriPl r04?q4ar

STATENIENT OF AUDITED CONSOLID,{TED FINANCIAL RESTJLTS

FOR THE QTIAKTER AND YEAR ENDED 3I ST IIIARCH 2O2O

Parl (Rs. in lakhs)
xc share dat

S. No.

Particulars

Consolidated
uarter ended Year ended

3l-NIar-20 3 I -Dec-1 9 31-NIar- I 9 3l-NIar-20 31-Mar-19
Audited Unaudited Audited Audited Audited

Refer Note 3 Refer Note 3

t
II
Ill
IV

VI
VII
VIII

IX
X
xt
XII
XIII
xIv

xv

x\-l

xvlt

XVIII

XIX

LX
xxt

Income liom operabons

Other income

1,604.5'1

8 6,1

1,535.36

15 52

t,635 66

23 70

6,523 98

55.91

6.261 42

83 93

l-ntal lncome fI+II) 1,613.18 1.550.88 t.659.36 6,579.89 634s.35

t xpenses:

:) Cost ofmaterial consumed

b) Purchase of stock in trade

:) Change in inventories offinished goods, stock tn trade and rvork in

progress

C) Employee benefits expense

3) Finance costs

i) Deprecration and amofiisation expense

q) Other exDenses

1,060. I I

29 90

(,18 36

I 38.42

32 63

42 38

287 03

73 1.90

80 22

83 l8
13892

i0.59
42 20

326 35

958 87

I 10.79

t 3't .41

29.'70

38 88

241 56

1,786 90

110 t2

101 96

5i9 34

1i755
164.04

1-244.58

3,8r8 4,1

(35.87)

529 19

123 66

I 54.96

I 208 t0

otal ErDenses (M 1.542.11 1.433.36 1.517.21 6.10,1.49 5.798.48

Profit / (Loss) before erceptional items and tax (III-IV)
Exceptional Items

Profit / (Loss) tlefore tax (V-VI)
Tax expense:

(i) Curent tax

lii) Defened tax

71.01

71,07

23 05

098

117.52

117,52

34 '11

088

112.15

142.15

40.1'7

)R4

175,40

475.10

I 32.59

18 64

5,16.87

5,r6.87

153.00

216
Iotal tax expense (VIll) 21.03 32.86 ,13.31 123.95 1s5.16

Profit //l,oss) for the oeriod from continuine ooerations (VlI-VIII) 47.01 84.66 98.84 351.,15 391.71

Profit / (Loss) from discontinued operations

Tax erpense of discontinued operations

Profit / (Loss) from discontinued operations (after tax) (X-XI)

Profit /(Loss) for the period (IX+XII) 17.04 8,r.66 98.8,1 351.45 391.7't

)ther comprehensive income

a) Items that will not be reclassified to profit or loss

Remeasurement of defined benefit obligations

Income tax on above

b) Items that will be reclassified subsequentiy to profit or loss

Effective portion ofgain (loss) on cash flow hedges

Income tax on above

0'71

0.1 8

2'7'7

070

(o 15)

(0.04)

(0.68
(0.r9

024
006

2'7'1

0.70

(0.66)

(0.18)

Total other comprehensive income 2.60 (0.1 I (0.49 (0.48)

Total comprehensive income for the period (XIII+XIV) (Comprisinl
nrnffr / /loss\ qnrl othcr .omnrehensive income for lhe neriod) 19-61 8,t,55 98.35 353.70 391.23

Net Profit attributable to:

a) Owners ofthe Company

b) Non Controlling lnterest

Other Comprehensive lncome attributable to:

a) Owners ofthe Companl,

b) Non Controlling Interest

Total Comprehensive Income attributable to:
a) Owners ofthe Company

b) Non Controllinq Interest

47.04

2.60

49.64

84 66

(0il
t'

84 55

98 84

(0.49

98.35

3il 45

:l)

35i 70

39t 71

(0.18)

t9r 23

Earnings per equity share (for continuing operations)

Basic and diluted (Rs.) 0.42 o.16 0.89 3.15 3.5t

Earnings per equity share (for discontinued operations)

Basic and diluted (Rs.)

Earnings per equity share (for discontinued and continuing operations)
Basic and diluted (Rs ) 0.42 o.16 0.89 3.15 3.5t

laid up equity share capital (Facevalue ofeach equity share Rs'10/-)

lesewes excludins revaluation reservc

1,1 15.91 I,l I 5,9t I,t 15.91 t,l l 5.91

2.739.63

t,l I 5.91

2;385.93

92 - D, Govt. lndl. Estate, Charkop, Kandivali (W),

E-mail: sales@rexnordindia.com
Mumbai- 400 067, lNDIA.
www.rexnordindia.com

Tel : +9 3"-22 - 6 240 1 800, 6240 18 4 4 / 45 1... 49, Fax : +9 L-22-6240 1.8L6

Https://www.youtube.com/watch ?v=zPPzC9sZNlA



Rexnord Electronics & Controls Ltd.
Cllil l\lr. L312CCMll19gBpLCll479?X6

-
Rs.

C€ (4)

lakhs

STATEI\{ENT OF CONSOI,IDATED ASSETS AND LIABILITIES AS AT 31ST MARCH 2O2O

ln

Particulars
Consolidated

As at 31.03.202( As at 31.03.2019

ASSETS

Non-current assets

Property, plant and equipment

Right-of-use asset

Intangible assets

Financial assets

Investments

Loans

lncome tax assets (net)

Other non-current assets

Total non-current assets

Current assets

Inventories

Frnancial assets

lnvestments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents above

Loans

Other flnancial assets

lncome tax assets

Other current assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share caprtal

Other equity
Total equity

Liabilities
Non-current liabilities

Financial Liabilities
Borrowings
Lease liabilitres

Other financial liabilities

Provisions
Deferred tax liabilrties (net)

Total non-current liabilities

Current liabililties
Financial Liabilities

Borrowings

Trade payables

Other financial liabilities

Lease liabilities

Other current liabilities

Provisions

Inconre-tax liabilities (Net)

Total current liabilities

TOTAL EQUITY AND LIABILITIES

2026.90

10.2r

2.32

56.19

17.13

3.94

343.58

1768.42

0.00

2.76

51.66

15.88

14.82

234.54

2160.57

2160.87

0.00

869.07

146.99

215.00

I _91

4.48

11.77

153.07

2088.08

1828.19

60.r8
670.28

162.09

160.00

1.90

2.50

0.00

127.46

3563.1( 3012.60

6023.73 5l 00.68

1 1 15.91

2739.61

I I15.91

2385.94
3855.55

291.97

10.34

3.10

23.97

107.41

3501.85

130.23

0.00

3.1I
20.82

I 15.98

s01.89
9ss.32

134.16

0.23

128.91

8.81

2.04

436.79 270.11

731.18

405.08

131.07

0.00

54.04

7.32

0.00

173 r.39 1328.69

6023.73 5l 00.68

92 - D, Govt. lndl. Estate, Charkop, Kandivali (W),
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COntiolg:..:Ltd: C(OEE

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2O2O

Particulars For the year ended 31.03.2020 For thc ) car ended 3 L03 20 19

A) CASH FLOWS FROM OPERATING ACTIVITIES

Profit before exceptional items and tax
Adjushrnts for

Deprcciation dd amo(i4tion
Allolvancc for doubtful debts/loans provided/Nriften back (nct)

(Profit)/loss on sale/discarding offixed assets (net)

Unrealised exchange (gain)/ loss

Net (gain)/loss on inveshents
Interest incomo

Dividend income

Interest ild other borowiru @sts

OpeEting profit before working capital chmges

Adjushents for :

TEde rcceivables

Other receivables

Trade palables

Other payablcs

Cash generated from opemtions

D;ed a\cs paid

Cash flow before extraordimry itcms

Extraordinary items

NET CASH FRONV(USED IN) OPERATING ACTIVITIES

B) CASH FLOWS FROM INVESTING ACTIVITTES

Prmeds fiom sale of hngible assets including CWIP
Purchas€ of hgiblc assets including CWIP
Prmeeds fiom sale of inhngible asset
Purchas€ of intugiblc assets

Prmeeds from sale of invgstmenb

Purchase of investments

Lom given to subsidiary

L@ refiud received from subsidiary
(hcr€s€)/ decrease in deposits

(lncrese)/ decrease in bank fixed deposits

Tntcrest income

Dividend income

NET CASH FROM(USED IN) INVESTINC ACTIVITIES

C) CASH FLOW FROM FINANCINC ACTIVITIES

Prmeds from long tem borrowings
Repalment oflong tcm botroNings
Prffieds from short tem borrowings
Repalment of shofr tem bonolvings
Repaymcnt of lece liability
Chmge in *orking opial bonowings ftom banks

Interest ed other bonoNing @sts

NET CASHIROM/ (USED IN) FINANCING ACTIMTIES

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

OPENING BAI-ANCE OF CASH AND CASH EQUIVALENTS

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS

415.40

164.(X
0.16

(0.16)

39.68

(s.00)
(1s.8s)

0.00

116.98

(1es.s7)
(137.s6)
(332.61)

544.95

74.03

546 87

154 96

0.55

5.7t
(r4.23)

0.36

(r 1.73)

(2.e5)

105 35

784.89

t39.10
(188.41)

(120.68)
(267 L8)

26.t1
3',74.43

( 163.88)

210.55

0.00

20.'73
(239.44\

0.00

(3.38)
s24.82

(406.87)

0.00

0.00

(1.2e)

(r0.00)

11.39

2.95

128.43

(132.13)

596.30
0.00

52.59
(412.99)

0,00
(o.es)

40.27

(19.62't

0,00
0.00

(0.13)
(ss.o0)

15.19

0.00

203.72

(41.16)

2049.94

(2303.69)

(0.21)

0.00

(119.36)

40.00

(53.36)

1477.94

( 1490.98)

0.00

0.00

(102.89)

(101.09)

(t29.29)

{r9.83)
181.92

162.09

(1s.r0)

162.09

146.99

92 - D, Govt. lndl. Estate, Charkop, Kandivali (W),
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Rexnord Electronics & Controls Ltd. c€ r.c) ,fi,r
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Clhi No. l-31200M1-11988p1C04794S

2013, read together

l0th July 2020 The

Notes:

I 'I he above results have been prepared in accordance wrth lndian Accounting Standards ('lnd AS ') notilied under section I i3 of the Companles Act

with the Companres (lndlan Accounting Standards) Ru1es, 201 5 as amended from time to tim€

2 The above audited financial results have been reviewed by the Audit Comittee md approved by the Board of Directors at its meeting held on

Place : Mumbai
Dat€ : 3Oth July 2020

Statutory Auditors Report does not lEve any qualilication / modification.

3i The figures for the quafter ended 3lst March, 2020, are balancing figures between audited figures in respect ofthe full financial year ended 31st March, 2020 and

published year to date figures up to the third quarter ended 31st December, 2019 which were reviewed by the statutory auditors Similarly, the figures for the quafter

ended 3 lst March, 201 9, are balancing figures between audited frgures 1n respect ofthe fu11 financial year ended 31st March,2019 and published year to date figures up to

the thrrd quailer ended i I st December, 20 1 8 which is approved by the board of directors but have not been subjected to review by statutory auditors
,1 The Group is primarily engaged rn the business of manufacture of "Inshument Cooling Fans / M otors", which in the context of Indian Accounting Standard ( Ind AS) I 08

on'Operating Segments', constitutes a single repodable segment.

5 The Holding company received an assessment order ("Ordei') for LBT rarsrng a LBT Tax Liability ofRs 109 97 lakhs, Interest Rs 109 97 lakhs and Penalty Rs. 549.95

Lakhs on 16th November 2019 passed by the Additional Commissioner of LBT, Vasai Virar Cit)" Municipal Corporation for the financial year 201 l -l 2. The Holding
company filed an appeal against the sard Order with the Comissioner, Vasai Vrrar Clty Municrpal Corporation ("Comissioner") on 2nd December 2019. The

Commissioner passed the order for the said appeal on 3 I st December 2019 setting aside the Order and remanded back the same to the Assessing Authority to pass the
fresh assessment order considering all the facts and documents produced in the appellate proceedings which is yet to be passed. Based on the facts, the Holding company

does not expect any material iiability on fresh assessment

6 Ef'fective I st April, 201 9, the Group has adopted ind AS 1 I 6 "Leases" using the modilied retrospective method The Group has applied the stmdard to its leases with the

cumulative impact recogni sed on the date of initial application ( I st April, 20 I 9). AccordingJy, previous period infomation has not been restated On I st Apdl, 20 1 9, the

Group has recognised a lease liability measured at the present value of the remaining iease payments, and right-of-use (ROU) asset at an amount equal to lease liability
Accordingly, on transition to lnd AS I 16, the Group recognised lease liabilities and conesponding equivalent ROU assets The adoption ofthrs stmdard did not have any

significant impact on the profit for the year and eamings per share.

7 The Holding Company has adopted the non-reversible option available under sectron lI5BAA ofthe lncome-tax Act, 196l as introduced by the Taxation Law
(Amendment) Act, 201 9 dated I I th December 201 9. Accordingly, cutrent tax expenses, defened tax assets / liabilities have been recomputed and impact ofthe same has

been recognised in the year ended 3 1 st March 2020.

8 The consolidated financial results ofRenord Electronics and Controls Limited have been prepared in accordance with Ind AS 1 l0 -'Consolidated Financiai Statements'.

Financial results of the whoily owned subsidiary company, Renord Enterprise Private Limited (together refened to as the Group), have been consolidated with the

9 Mmufacturing facilities ofthe Holding Compmy at Village Kaman Taluka Vasai in Maharashtra were closed since 21st Mrch 2020 following the lockdom due to Covid
19. The holding Company has r€started the activities in the second week of May 2020 with the required pemissions Based on the imediate assessment of Covid l9 on

the operations of the Holding Company and ongoing discussions with custom€rs, vendors and servrce providers, the Holding Company is positive of sening customers

orders and obtaining regular supply of raw materials and logistics senices after resmption of operations. In assessing the r€coverability oftade receivables, the Holding
Company has considered subsequent recovefles, past trends md credit risk profile of the customers based on the micro economic forecasts and intemal & extemal

infomatron available upto the date of these results. In assessing the recoverability of inventories, the Holding Compmy has considered, the latest selhng price, customers

orders in hand and margins Based on the above assessment, the Holding Company is ofthe view that carrying amounts oftrade receivables and inventories are expected

to be reahsable. The impact ofCovid-1 9 may be drfferent from that estimated as at the date ofapprovai ofthese standalone financial results md the Holding Company will
continue to closely monitor the d€velopments.

10 The figues for the previous penods have been regrouped/reclassified wherever necessary, to confim to curent periods classification

YffiT--
ME DIKECTOR
DIN:00351762
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#pixi*sl

Wr: lt*ve *udire{ t}:.e gceompau,ving cr:nsolidated *nnual linanciai resulis of Rexn*rd

Slc*fr*nirs nnd Cgs:trols I-imited iirereinaft*r re{'erred tn as lh* 'Holding C*mpany"} anrl

iti subsicliar,v {H*irting Crirnpan,v ancl its subsidiarl,tDgetilef re{*lr*d l$ as "the firoup"} l'*r

the y'eai encie4 31u'lv{alch ?il28" being submitted by tlre H*l*iing C*rapanv purs$ant t* the

,*quirgo** of Regulatian 3-1 *f :he SES1 {Lisli*g *btigaliotls anrt Sisrlcsu:* R*quircmenls)

itegi:lations. 201 5, its amet:d*d {'Listing Regulations'}'

l::r r:ur opinion aniJ r* the bsst of **r infbrr:ratisn and according l* tlre exj:lstrali*ns g'iven t*

us. the afcresai 11 c*nso lielated annr:al i'lnancial results :

a. include the annuai financial r*:snhs E:f th* fclk:wing subsidiary:

RexnoreJ Ent,;lprise' Privaie Limitecl

b. are pressnte4i in accorciare*e t'ith the reqrairements of Regulation ij af the {-isting

1{egrilalians in this regard: and

(:. giye a true and lair view in ccnformity wirh the recogr:ition and msasulerltfr:t pri*ciples

laid rlarvn ig the applicable India Accounting Standards. and otirer aecounting principles

geuer.ally ac*epted il Indio, *j'consr:iiclat*ci net profit and olher comprehensive i*c*me

an<l i:ther $gancial in{i:r:marirxi of t}re {ircup for lhe y'*ar ensed 3 f i h{arch 3l}2S'

tsasis f*r &pinit::

We conducterl aur a*dit in aecordance rvith lhe Staniiarcls on Audiring ("SAs") specii'ied

undrr secri*n 143(1il) clthe C*mpanies Act, ?S13 i"'the r\ct"). Cut'resp*nsibilities under

rirr:se SAs aie t-urrher ciescribed in *re A'utlilorlr -&esponsl&ifi;iss .{ttr tlce Audil D-f' tke

{-orc,soti&stetl Antzu*! ?'iezant!{tl rtesrlls sectian r:f cnrarep*ri. We arc indeper:ri*ftt al the

Lir*up in acc*rdance with. the Code of Ethics isru*d b"v the Instjtute olChartered Accounla,nts

*f tndia together with th* ethi$ai requirements that al* rel*vant to our audit r:f the fiirancial

siat€menls under the pr*visions,rf the Companies "A.ct. 2S13 and the Rules ther* under, at1d

rve h*ve t'ulfrl1e4 r:ur other ethicatr resp*nsibilities in acccrdanee rviti: :hese requirements and

thc Ccd* r:f Erhics. \[..'e believe t]rat t]ie audit eviilence ob:ained b.v us is s*ffieient anrl

lppropriat* tc provic'lc a basis fo: our opinion un the consoliclateci amr"rnl financial resuhs

f

*ffie*;lfi 31 0tcrr,:t Plaia" l'J,;rser_v t;mle" l.rarshrlr llaga:, iligrr:r, iffiilj,i$th*nl - 3$? l2l.
To{ ' i"}1d1-}3n C81n i 953tr{}.i.{81il * Lmalt . r:3lt5,ffi if;}rctl;t{tn,+il l:lrr,I u J tuuuv ! ru r e



ltan*g*n:*sa€'s :B*{l li*ard qf *irr'*f*nsu }tesp*nesibilili*s f'*r rh* {l*ms*iicl*{ed Anr:*al
Sirann*ir*f $*sul$s

'i'h*se Cons*liclar*c1 financiat rcsults Lu"* t**n prepar*i1 *n thc basis *f rhe *cxtsolidated

annu ;i,i tir:anr:r el slitt*ln*nts.

l'hr: Hr--lrling Cumpali"s 1,1;,nrag*:menl anrj Boarr1 nf'$ire*iurs ar* frspr:nsi*:ie fur the

p::i:paration i*r* pr*srntati*n L.f lhesc **nsolidalcd annual fina:rciai rel*lts that give ai:'ue xn*l

iair vir,r-., *i'ri.le net prcllt and oihar c*mpr*h*nsirr* iner:me and *th*r ti::an,;ial i**:rraialirur *l
rhe {.;;-ouF ir aic+ldance rvi*-r {he recag::iiir':n and t:L*esur*m*r:l prin*ipl*s laid dilli'n in the

lndi;a:i A*c*unti::g Siandards pr*scribed";nd*r Sr:c{irxt 133 r.{'tlie A*i read rvilh rel*vanl r";rles

t!5LirLt thr:r'cur:'ier ;lnd r.ll}:er ri*coilnting prineipX*s gentrirlll' ece*;:ted i.n Inrlia a*d in

c*rnplianci: r.vith f.{eg*irrii',n 3i nf rhs Lrsting Reg*latians. fhe respt*tive l\,'lanagelnenl oanrl

B*a:'t1 *t l)irer:t*rs *f lhe compar:ries incl*ded in the Cr*up trre re$p{"insibl* tbr mainletrail*e cl
aile{luat* ac{tc:rltins rr:e*riis it: seco::<lanec rf ith the prrrviri*ns *f thn Act {irr sa{bg*ariiing ol
the *ssets o1'es*h c{-rmpan}' iincl l*r preventirlg ar:d rietecting i:'a*ds nnd *thcr irregukirities:
seic{tiix1 *r:il ai:plicalii:n o1'*pprr:pri*t* ar:counting p*lici*s; mahir:g.lr-idgments *nrJ estinrates

ihai ar* reasc-rnabl* and prucient: snd the rlesign. impl*m*ntalion and taaintenan*e iif ird*qru:le

internxl fini*rcial eclnlrols, that rl,ere oprrating *ll*utivel,r l-cr e nruring ;iccurac3" *nd
i:omplelcn*ss *f the ace:ounling recitrds, relevar:l ts ihe pr*perali*n and pr*se:"rtatir:n *l'lh*
*onEr:lj.dar*d annual financiai results thal give a true anel lair vierv snr-l aie fi"ee ft'cffi n:aterial

$risst*tsme::t" re&*ther d::e to iraud or errr:r. ',vhich hsve been used for the purp*se nl
prepat*ticn al'rh* consolir1*ted annual financial results hy the \'fanagement anrtr Direct*rs *f
thc llolding Llo:npan-y, as af"oresaid.

In preparing ti:e ci:nsoliqlatertr annual financial r*sults, the respectiva 5'Siuragement and lloarci
oi'IJire*t*rs of the c*inpanles inoluded in the Cr*up are respon$iblc fbr assessing ti:e abilit-v

*l aach eoffipan}.. lo contjnue as a going conc{:::r1" disclosing, as applicable. rxatters r*lated to
g*il:g cotr*ern anri using the going conceill basis of acc{,ltilting unless lile resprectit'e Board *l
Ilirecl*l's rither: intcnds to liriuirlsic the companv {x io cei}st op*ratic-rns, *r har nqr rsaiistic
aliernalive bui to do sr:.

'I'he respectivc !3oard *iDir*ctors of the c*rapani*s inclr-ldeC i* the {irr:r-rp at"e respol}sible for
cv*rse*ing th* fir:arl*iai repcrting procress of each compan)'.

Aua$if*rls id*sp*nsibllifies for ttue Ar:e!it of the C*ns*lidxrtsd As:clueJ Fisaneia$ Itesa:i{s

Our obj*ctlves ffe la *btain reasonablc assril:ance about n'helher the consolidat*d annual

finatrcial results as ;t wh*le are free fiom material missfalc:le*1, wti*ilr*r due to fraud or error,

aniJ r* issLte an au<iit*r's reFrlrt thar inclueles aur ci:inior. Reasonai:le assuranc* is a high level

*i asgur*nc*. bu{ is nc:l a guaralltee tiiel an aucJit t*nducleil in acc*rcisnce r..'ith SA* wili
alr.var_.,.s d*t*ct a material misslatement i,r&en it exists. Misstatemenls can arise fi'*m fraud or

*rr*r'a*d ar"* canside:'ed materi*tr it, indii,iiiually cl in thc aggregate, the-v c*lrid reassnabll, be

expected to influen.:c the econ*mic decisjons of users tfikcn $n th* hasit otr.these con*clidi*etJ

aru:l:si tinan*ial results.

As ;:ar-t *l an aLiclit in accrirdance rvitir 5;\s. rve e;qcrcis* prr:it-s:ionai

prof*ssiunal skepticirnt tht'ottghr....rtl ilrc audit. We also:
i:"idgment and m:iint*in



idenlil"r' anr-l ass*ss 8r* risl"s *l r::rateli;Ll *lisstster**ni al the rr-.nstlir,laterl annuai
ltnancial rc:u!is. rvh*lh*r dr-re ta trarici r:r' rrror, rJcsign ;rti1 peri,:r-:n ai.:i.iil p:r:*erlur*s
t'*spr,.nsiv* lt lit*se risks. anri oblaiu auriil e,,.'id*ncl that is sLril-ici**i iL:rrl apprr;pris1.* l*
prr,viii* x basis lir.l oLlr opiniun. 'l'he i'isk *| rr*t d*t*r:ting a nr*terial rnisslaler:rer,l
rcsrrltlit: lititl Ji'nud rs lrigir*' tlrau lor cne re:*lti:lg fr,:nr ertrotr) i1s ti*ud ma.v i.nt'clv*
c*i1u"*j*n. Ibr:gerrr', intcniional *missicn:1, rnisr*p"resentaiinns. *r th* *l.elrid* *f int*rnal
cr:nlroi"

Ol,tain an understrlnding ai inl*:nai contr*i l*lsva::l l* lirr ar.rclit in orrlcr tr: c{csign ar-rdit

pr*cedures tlrat ;:'l:e ai-rprapriate in the circumstanees" Unctrer S*cticn 143{33 ii) *l tire
Act" we ar* als* resp*usible t"*r *xpressing rlxir *pini*r llxongh a siFaratr rep*rf on the
c*::rplete set *f'e*:rs*lie1ilt*d flnsr:rcial statefilesls on x'b*th*r the dir*up has ad*quare
internatr finar:cial qo*tr*ls rl,ith rei'eren*r lo flna;:*ial sl&l*rn*ut$ in place afi.d rfl'^
operating effer,ti-r'e**ss of such {CIntfols.

Err;lJLlale th* ;rpplopriaicn*ss ol a,-.c*unting pulicies r:s*d and il.r.e r*as*nablenets *1

ilcrountit:g €slirnates and related ilisclosures in the e*nscllrlared a*nusi flnar:*ial resul$
mxcl* b,v tire h{ol.agenrenl aniJ B*iird oll}irectors.

{i.nc,lud* i:n the *pl..r*plia{*re$s oi't}re h4anagenent and 3r-ard *f $ir*clors us* *l the
soing c*nc*rn bssis *l'acci:unting anrl. besed on the audit evirienr-* obtained, n'he:her a
nraierial uncc$aintt-' *xists relatsd l* evsnts ur i:cnditj*ns ilral rrarv casl signific.ant
iloubt tn t.h*: ability oiti:* CrouF t* conlii:t-t* as a g*ing con*frn. Illv* *r:nclr,rcle.that a
maierrial uncefial*ty" exisls, r,ve are required to eirsrr atlention in onr auditor's report to
th* relared sJis*losures in thc ccnsolidated annual tinanc,lal resr,ihs or, if such discli:sur*s
are i*adequalf. io modi$, our *pinirin. *ur conclLrsions are b*serl *n th* audit eviiie:rue
*btained up to the dat* of *r:r aurlit*r's rep*rt. Howel'er, firt*re evcnls or conditions
ma,1r cause the croup t0 cease to continlre as a going eoncrfi1.

Fvaluate ll c ol'erall presenteition, slrucl*re and co$tent r:l' the cons*lidated iurnual
financial results, ineluding the dilclosures. and rvhqther ttre cansclidaled arxual
fina-:rcial results rrprssert the Lrnder13,"ing tm*sactians and c-:tr'cl'tls in a manner that
aehieves fair preseatati*:r.

* Obtain suticient appr*priat* audit evidence r*garding the lina.ncial resuhs *f the
en:itiw r,vithin the Croup to express *n opinian on the cunsolidaied ar:nunl {inar:eial
results. \\''e are resptnsible lbr the directi*n" supervision and perfbrman*s of ihe ar"rdit

*l'tinanqial inforrnatirin ol' such rntities inclr-rdecl in ilr* c*nsoiidarsd annri*l financial
rcsirils *f ratri*h lve el'e th* independcnt *Lri'Ut*rs, We remain eolel-v resp*nsible fbr *ur
aLrdit opinit n.

\&ie comm*nicate rvith those ctraLged rvith governa*se ilf the Halili:rg C*n:pan3.' and such
cth*r *ntities includ*El in the consolidsted financial resr-rlm af w'hici: \.1re a:'e th* independent
auditors regarding" among oth*r matters" ths planned scope and tirlring ol lh* asdit and

significanl audir fi:ldings, i:rcluding any" signiiicant de{iciencies in" inlemal control thei r,ve

identiiS' during or-lr s.udit.

\Ve ;r1so provir-l* tl:rose cliargerJ rvith gove{nance rvith a

relevanl *thi*al reQuirements regarding indepenclence,

relati*nships *nd other matters that may reasonably be

*nd .-lhere applierable. re i ated saligri ards.

salcl}lenl ihat rve.haYe ci:r":rplied lvitir
and to c*.mmuni*are lvith then: a1l

tl:oughr {o besr on our indepe*rience,



1.Ve also p*dr;mreei pr***dru'es in *{:c*rda$ee rvi*r the Cireular Nc. CIRi{lFniCtuIn}14412{}},9
issued h'y rhe SEBI uxd*r l{egulati*n 33(81 o1'thc Listing Regul;rtions, as amended. ro tlie
entent appllcable. r

#t}:ler ${a{ters

Tl:e co*srliCatecl amual financial results inclu<le the r*suks l'cr th* qua:1er ended 31"1 ),'{arch
302il being the i:i**ncing iigurc bctr.vcerr lhe aurlired tigures in respeet *f the full t'inancia!
year and the pubiished unaudited ,r'ear t* rlate lig*res up ts the third q*arter nf the curent
flnanrial y**r N&ich were sufoject t* lirtrited revisrv by us.

Fon trtakcsh Ssni & Co.
Ch*ncred Accor-urta:r ts

1462sW)

h'{. }ia. il47151
UillN : X3*4? I 5 trA,{AAAX955S
Iv,Iumbai, 30t1' Jul1,., ?ilZt}
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@ 
Rexnord Electronics & controls Ltd.

Date: Ju/ry 30,2020

To
The Deputy General Manager,
BSE Limited,
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Reg: Security Code No.531888

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligations and
Disclosure Requirements) Re gulations, 2015.

Pursuant to the provision of Regulation 33(3)(d) of SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2075 as amended by SEBI Notification No.
SEBI/LAD-NRO/GN/201.6-1710U dated Muy 25, 2076 and SEBI Circular No.
CIR/CFD/CMD/56/20L6 dated May 27, 20'J.6, we hereby confirm that the Audit
Reports by M/s. Rakesh Soni & Co., Chartered Accountants, Mumbai on the Audited
Financial Results (i.e. Standalone & Consolidated) of the Company for the quarter and
year ended March 31,2020 is with Unmodified Opinion.

Kindly take the same on your record.

AND CONTROLS LIMITED

NAINY KUNAL TA
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For REXNORD E

WHOLE TIME DIR
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