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Executive Summary 

MIS. REXNORD ELECTRONICS AND CONTROLS LIMITED (CIN: L31200MH1988PLC047946) 
('RECL'j'Campany') is a Public Limited Company incorporated on 4th July, 1988 having 
registered office at 92D, Government Industrial Estate, Charkop, Kandivali (W), Mumbai, 
Maharashtra, 400067, India. It is categorised as Company limited by shares, a non govt. 
Company and is registered with Registrar of Companies, Mumbai. Its authorized share capital is 
Rs. 15,00,00,000 (Rupees Fifteen Crores Only) and paid-up share capital is Rs. 11,16,00,000 
(Rupees Eleven Crores and Sixteen Lakhs Only). The company is listed on SSE. 

M/s. REXNORD ELECTRONICS AND CONTROLS LIMITED has following Directors/Managing 
Director ICFO ICEO ICompany Secretary: 

Managing Director 

2. Nainy Kunal Tanna 00351762 Whole Time Director 

3. Ayyaswami Sundaram 02997721 Non-Executive Independent Director 

4. Sriram Shrinivasan 08129642 Non-Executive Independent Director 

5. Krishnamoorthy Krishnan 08129657 Non-Executive Independent Director 

6. Kundan Talwar ADHPT5381K Chief Financial Officer 

7. Shweta Kalantri ATHPK42618 
Company Secretary & Compliance 

Officer 

Mis. REXNORD ELECTRONICS AND CONTROLS LIMITED is a manufacturer of fans & motors. 
The Company has its manufacturing facility at Survey no. 62, 74, 75, 20, Village Devdal 
(Sagpada), Opposite Sagar Hotel Kaman Bhiwandi Road, Kaman Taluka- Vasal, District Thane- 
401208 and sells its products in the Indian and Overseas Markets. 
(Source: Annual Report 2021-22) 

Appointing Authority and Purpose of Valuation 

Mis. REXNORD ELECTRONICS AND CONTROLS LIMITED proposes to raise funds by way of 
issue of warrants convertible into equal number of equity shares of face s. 101- each on 
preferential basis and in this connection RECL has appointed me vi :0..'::1 .1/ ement letter 
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My professional fees for the valuation is based upon my normal billing rates, and not contingent 
upon the results or the value of the business or in any other manner. 

Identity of the Registered Valuer 

Mr. Manish Kumar Bhagat is a registered valuer as required under the Companies (Registered 
Valuers & Valuation) Rules, 2017 and registered with Insolvency & Bankruptcy Board of India 
vide registration number IBBI/RV /06/2020/13484. Manish's primary membership is with 
ICAI Registered Valuers Organization vide registration no ICAIRVO/06/RV-P00107/2020- 
2021. 

Valuation: A Subjective Concept 

The value of a company's equity securities is a very subjective concept. It depends on many 
variables and factors which are not controllable. Therefore, the work of determining the value of 
equity shares is not precise. Even when it comes to experts, the value determined by two 
independent professionals may vary substantially. This is because the valuation process involves 
objective computations based on many subjective aspects and factors which cannot be 
predicted; like political and economic conditions, climate changes, human behaviour and 
technological developments. Moreover, different people may view and interpret the same 
situation quite differently. People's investment decisions are greatly affected due to the 
information available with them, availability of funds, options at relevant point of time and their 
perception about the management of the company. It is, therefore very common to come across 
situations where the negotiated price with the prospective investor is substantially different 
from the valuation arrived at by an expert. 

Information relied on for valuation of shares 

The Registered Valuer has taken following information into consideration while valuation of 
shares: 

./ Audited Financial Statement as on 31st March 2022 and 31st March 2021. 

./ Limited Review Un-audited Financial Statements as on 31st December 2022 . 

./ Discussion with management for information & explanation required for the purpose of 
ascertaining the fair value of shares . 

./ Details of the business of the company and information and explanations received from 
the Company and the management of the company B Management 
representation letter. 
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