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INDEPENDENT AUDITOR'S REPORT

To
The Members of
REXNORD ENTERPRISE PRIVATE LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Rexnord Enterprise Private Limited
("the Company”), which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Cash Flow Statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as "the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended, (Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2019, its loss
(including other comprehensive income), its changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the financial statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements 3pd
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Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for preparation of the othef information. The
other information comprises the information included in Board's Report including Annexures to

Board's Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance (including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act.
This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error. i



In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is-also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
; auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of

such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’'s




ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other Legal and Regulatory Requirements

p I As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.




As required by section 143 (3) of the Act, we report that:

a)

b)

d)

e)

)

we have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

on the basis of written representations received from the directors as on 31 March
2019, taken on record by the Board of Directors, none of the directors is disqualified

as on 31 March 2019, from being appointed as a director in terms of Section 164 (2)
of the Act;

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to

our separate report in "Annexure B"; and

with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our
opinion and to our best of our information and according to the explanations given

to us:

() The Company does not have any pending litigations which would impact its

financial position;

(ii)  The Company did not have any long-term contracts including derivatives

contracts for which there were any material foreseeable losses;

(i)  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company; and




(iv) The disclosures requirements relating to holdings as well as dealings in
specified bank notes were applicable for the period from 8 November 2016 to
30 December 2016, which are not relevant to these financial statements.

Hence, reporting under this clause is not applicable.

With respect to the matter to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the Company has not paid/provided for any remuneration to its directors during the
year.

For Rakesh Soni & Co.

Chartered Accountants

(Firm Registration No. 1146

Place: Mumbai

Dated: May 30, 2019 Membership No. 047151




ANNEXURE A TO INDEPENDENT AUDITOR’'S REPORT - 31 MARCH 2019

Referred to in paragraph 1 under the heading of "Report on Other Legal and Regulatory

Requirements” of our report of even date

Based on the audit procedures performed for the purpose of reporting a true and fair view on

the financial statements of the Company and taking into consideration the information and

explanations given to us and the books of account and other records examined by us in the

normal course of audit, we report that:

(i

(ii)

(iii)

(iv)

v)

(a) the Company has maintained records, showing full particulars including

quantitative details and situation of its fixed assets;

(b) as explained to us, all the fixed assets have been physically verified by the
management at the close of the year. We were informed that no material
discrepancy have been noticed by the management on such verification as

compared to the aforesaid records of fixed assets; and

(c) According to the information and explanations given to us, in our opinion, the

title deeds of immoveable properties are held in the name of the Company.

The Company does not hold any inventory. Accordingly, provisions of paragraph 3(ii) of

the Order are not applicable to the Company.

The Company has, during the period, not granted any loans, secured or unsecured, to
companies, firms, limited liability partnerships or other parties covered in the register
maintained under section 189 of the Act. Accordingly the provisions of paragraph 3 (iii)

of the Order are not applicable to the Company.

The Company has, during the period, not granted any loans and given any guarantee or
provided any security in connection with a loan covered under the sections 185 and 186
of the Act. Accordingly the provisions of paragraph 3 (iv) of the Order are not applicable
to the Company.

The Company has not accepted any deposit from public during the year in accordance

with the provisions of sections 73 to 76 of the Act and rules framed there underz’;.-:_.,_‘__‘




In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, provisions of paragraph 3(xii) of the Order
are not applicable to the Combany.

According to the information and explanations given to us, transactions with the related
parties are in compliance with Sectidn 177 and Section 188 of thé Act where applicable
and details of such transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, provisions of paragraph 3(xiv) of the Order are

not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, provisions of paragraph 3(xv)

of the Order are not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank

of India Act, 1934.

For Rakesh Soni & Co.

Chartered Accountants

\
\

3) CA. R. K. Soni

L 4

Place: Mumbai vc, c.-")"'/ Partner
ace: Mumbai \‘gg_nc//

Dated: May 30, 2019 Membership No. 047151




ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT - 31t MARCH 2019

Referred to in paragraph 2(f) under the heading of “Report on Other Legal and Regulatory

Requirements” of our report of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
sectlon 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Rexnord Enterprise
Private Limited (“the Company”) as of 31'March 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (“the ICAI"). These responsibilities include the design,
~ Implementation and maintenance of adequate internal financial controls that were operating
 effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’'s policies, the safequarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting ("the Guidance Note”) and
the Standards on Auditing, issued by the ICAI and prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
Including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.




of Internal Financial Controls Over Financial Reporting

pany's internal financial control over financial reporting is a process designed to provide
ble assurance regarding the reliability of financial reporting and the preparation of
| statements for external purposes in accordance with generally accepted accounting
A company's internal financial control over financial reporting includes those policies
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
fint 'y and fairly reflect the transactions and dispositions of the assets of the company; (2)
feasonable assurance that transactions are recorded as necessary to permit preparation
nelal statements in accordance with generally accepted accounting principles, and that
and expenditures of the company are being made only in accordance with
tlons of management and directors of the company; and (3) provide reasonable
. nee regarding prevention or timely detection of unauthorised acquisition, use, or
position of the company's assets that could have a material effect on the financial statements.

Mnﬁ Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
Including the possibility of collusion or improper management override of controls, material
Nsstatements due to error or fraud may occur and not be detected. Also, projections of any
., luation of the internal financial controls over financial reporting to future periods are subject
the risk that the internal financial control over financial reporting may become inadequate
cause of changes in conditions, or that the degree of compliance with the policies or

dures may deteriorate.

il

~In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control

stated in the Guidance Note issued by the ICAL

For Rakesh Soni & Co.

Chartered Accountants

CAR. K. Soni

Place: Mumbai Partner

Dated: May 30, 2019




HNOAD ENTERPRISE PRIVATE LIMITED

BMEET AS AT 31ST MARCH 2019
(Amount In ¥ Lakhs)

1 Note No. As at 31.03.2019 As at 31.03.2018
atnets
A , plant and equipment 3 84.41 0.00
'ed tax assets (net) 4 0.00 0.00
ansats
Financlal assets
€ash and cash equivalents 5 9.52 10.00
- ToTAL 9393
oE
¥ AND LIABILITIES

-

| BNy share capital 6 10.00 10.00
‘%j squity 7 (4.76) (0.66)
i 5.24 9.34
Habllities
Llabllities
g8 8 85.00 0.00
M Habillities
! Lliabllities
payables 9 0.00 0.36
financial liabilities 10 3.29 0.30
Current Liabilities 11 0.40 0.00
93.93 000
llabllities and commitments 14
axtent not provided for)
accounting policies 2

"?".:ompanying notes form part of the financial 1-23

@ur attached report of even date For and on behalf of the Board of Directors of
! Sonl & Co. Rexnord Enterprise Private Limited
. ; CIN: UO]110MH2018PTC304913
g No. 114625W) U&
on I’L// a
——

\
i
Kishore Chand Talwar Nainy K. Tanna , :
Director Director
hip No. 047151 DIN 00351751 DIN 00351762
Place : Mumbai
Dated : May 30, 2019

| Mumbai
d | May 30, 2019




D ENTERPRISE PRIVATE LIMITED

FATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2019

(Amount in X) Lakhs

Note No. For the year ended 31st  From 8th February to 31st
March 2019 March 2018
from operations 0.00 0.00
Revenue 0.00 0.00
|
@ Conts 12 3.34
lation and amortisation expense 3 0.11
sxpanses 13 0.65 0.66
| aupenses 4.10 0.66
loss) before exceptional items and tax (4.10) (0.66)
llonal Items 0.00 0.00
loss) before tax (4.10) (0.66)
0.00 0.00
0.00 0.00
0.00 0.00
loss) for the period (A) (4.10) (0.66)
thar Comprehensive Income
ms that will not be reclassified subsequently to profit or loss 0.00 0.00
ms that will be reclassified subsequently to profit or loss 0.00 0.00
er Comprehensive Income for the period (B) 0.00 _0.00
al Comprehensive Income for the period (A+B) (4.10) {0.66)
rning per equity share 16
[13 (4.10) (0.66)
luted (4.10) (0.66)
gnificant accounting policies 2
@ #ccompanying notes form part of the financial statements 1-23

par our attached report of even date
Rakesh Sonl & Co.

(@ | Mumbai
1 May 30, 2019

For and on behalf of the Board of Directors of

Rexnord Enterprise Private Limited
CIN: U0O1110MH2018PTC304913

///'fw/

Kishore Chand Talwar
Director
DIN 00351751

Place : Mumbai
Dated : May 30, 2019

Nalny K. Tanna
Director
DIN 00351762




EENOAD ENTERPRISE PRIVATE LIMITED

TATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019

A |
1

[ada

h Capital (Amount in ¥ Lakhs)

Value

LiL #t the beginning of the reporting period 0.00

§48 0f share capital during the period 10.00
#t the end of the reporting period i.e.

, 2018 10.00

#8 at April 1, 2019 10.00

during the year 0.00

#t the end of the reporting period I.e. 31st March, 2019 10.00

(Amount in ¥ Lakhs)

it !T.l

Retained Earnings Total
re at the beginning of the reporting period 0.00 0.00
Comprehensive Income for the period (0.66) (0.66)
t# at the end of the reporting period i.e. 31st March, 2018 (0.66) (0.66)

¢e at the beginning of the reporting
|.@. 1st April, 2019 (0.66) (0.66)
Comprehensive Income for the period (4.10) (4.10)
te at the end of the reporting period l.e. 31st March, 2019 (4.76) (4.76)

per our attached report of even date

rtner
bership No. 047151

ace : Mumbai
ted : May 30, 2019

Rexnord Enterprise Private Limited
CIN: UO1110MH2018PTC304913

///An af

For and on behalf of the Board of Directors of
a ——

Kishore Chand Talwar
Director
DIN 00351751

Place : Mumbai
Dated : May 30, 2019

Nainy K. Tanna
Director
DIN 00351762



88 PRIVATE LIMITED

| 8 CARM PLOW FOR THME YEAR ENDED 315T MARCH 2019

(Amount in ¥ Lakhs)

For the year ended 31.03.2019

From 8th February to 31st March 2018

FROM OPERATING ACTIVITIES
ional lterms and tax

borrowing costs
before working capital changes
i

from operations
axtraordinary items
USED IN) OPERATING ACTIVITIES

W8 PAOM INVESTING ACTIVITIES
sale of tangible assets

tangible assets

DMAUSED IN) INVESTING ACTIVITIES

PAOM FINANCING ACTIVITIES

NS fram issue of share capital

‘ frem long term borrowing

PROM/ (USED IN) FINANCING ACTIVITIES

IN CASH AND CASH EQUIVALENTS (A+B+C)
Cl OF CASH AND CASH EQUIVALENTS
CH OF CASH AND CASH EQUIVALENTS

(4.10)

0.11
0.00
0.00
3.34
(0.65)

0.00
0.00
(0.36)
0.40
(0.61)

[0.61]
0.00
(0.61)

0.00
(84.52)
0.00
0.00
(84.52)

0.00
85.00
(0.35)
84.65

(0.48)
10.00
9.52

(0.66)

0.00

0.00

0.00
(0.66)

0.00
0.00
0.36
0.30
0.00
0.00
0.00
0.00
0.00

Q.00
0.00
0.00
0.00
0.00

10.00

0.00

0.00
10.00

10.00
0.00
10.00

#BOve cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard 7 on "Statement of Cash Flow" notified u/s 133
Act, 2013 ("Act”) read with relevant rules issued thereunder and the relevant provisions of the Act.

¢ IPTT

Non-current

borrowing

#A48 88 at Bth February 2018 0.00
Gsh flows 0.00
88 at 31st March 2018 0.00

88 ot 1st April 2018 g
85.00

f 31st March 2019 85.00

osh flows

Note no. 5 for details of cash and cash equivalents.
il figures in brackets reflects cash outflow.

p No. 047151

# | Mumbal
#d | May 30, 2019

For and on behalf of the Board of Directors of
Rexnord Enterprise Private Limited
CIN: UD1110MH2018PTC304913

A

¥shore Chand Talwar
Director
DIN 00351751

Place : Mumbai
Dated : May 30, 2019

Nainy K. Tanna
Director
DIN 00351762

AR



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements for the year ended 31% March 2019

Note 1: CORPORATE INFORMATION

Rexnord Enterprises Private Limited (“the Company”) is a private limited company
. flomiclled in India with its registered office located at 92-D, Government Industrial Estate,

@hyadrinagar Charkop, Kandivali (West), Mumbai-400067. The Company incorporated
" February 2018 with the objectives of the carrying on the business as dealer in
Hous goods such as dry fruit, foodstuffs, gift team, fans & motors etc. and also to
Fehase, sell, hold land (including agriculture land), properties for irrigation, cultivation
§ development.

@ 2: SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION
Statement of Compliance

These financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS') as notified by
Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016.

The financial statements have been prepared on accrual and going concern basis.
The accounting policies are applied consistently to all the periods presented in the
financial statements. All assets and liabilities have been classified as current or
non-current as per the Company’s normal operating cycle and other criteria as set
out in the Division Il of Schedule Il to the Companies Act, 2013. Based on the
nature of products and the time between acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities.

The financial statements of the Company for the year ended 31st March, 2019 were
approved for issue in accordance with the resolution of the Board of Directors on
30th May, 2019.

Basis of Measurement

These financial statements are prepared under the historical cost convention,
except for certain financial assets and liabilities that are measured at fair value
(refer- Accounting policy regarding financials instruments).

Functional and Presentation Currency

These financial statements are presented in Indian Rupees, the functional currency
of the Company. All amounts have been rounded-off to the nearest lakhs, unless
otherwise indicated. Iltems included in the financial statements of the Company are
recorded using the currency of the primary economic environment in which the
Company operates (the ‘functional currency’).

Use of Estimates

The preparation of financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities
prospectively.

Information about critical judgments in applying accounting policies, as well as
estimates and assumptions that have the most significant effect to the carrying
amounts of assets and liabilities within the next financial year, are included in the
recognition of deferred tax assets - Note 4



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements for the year ended 315 March 2019

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair
values for, both financial assets and liabilities.

The Company has an established control framework with respect to the
measurement of fair values. The management regularly reviews significant
unobservable inputs and valuation adjustments. If third party information is used to
measure fair values, then the management assesses the evidence obtained from
the third parties to support the conclusion that such valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which such
valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the

Company uses observable market data as far as possible. Fair values are

categorised into different levels in a fair value hierarchy based on the inputs used
In the valuation techniques as follows.

e Level 1: quoted prices (unadjusted) in active markets for identical assets or

- liabilities.

e Level 2: inputs other than quoted prices included in Level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

e Level 3: inputs for the asset or liability that are not based on observable market
data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into
different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

Further information about the assumptions made in measuring fair values is
included in the note 14 - financial instruments.

REVENUE RECOGNITION

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a
comprehensive framework for determining whether, how much and when revenue
is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11
Construction Contracts. The Company has adopted Ind AS 115 using the
retrospective effect method. The adoption of the new standard did not have a
material impact on the Company.

Sale of goods

Revenue from sale of products is recognised when control of the products has
transferred, being when the products are delivered to the customer. Delivery
occurs when the products have been shipped or delivered to the specific location as
the case may be, the risks of loss has been transferred, and either the customer
has accepted the products in accordance with the sales contract, or the Company
has objective evidence that all criteria for acceptance have been satisfied. Sale of
products include related ancillary services, if any.

FOREIGN CURRENCY TRANSACTIONS AND TRANSCLATION

Transactions in foreign currencies are recorded in the functional currency, by
applying to the foreign currency amount the exchange rate between the functional
currency and the foreign currency at the date of the transaction.

Foreign currency monetary items (assets and liabilities) are restated using the
exchange rate prevailing at the reporting date.
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Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
ctan be measured reliably. All other repairs and maintenance are charged to the
Statement of profit and loss during the period in which they are incurred.

Qalns or losses arising on retirement or disposal of property, plant and equipment
fre recognised in the Statement of profit and loss.

Property, plant and equipment which are not ready for intended use as on the date
of Balance Sheet are disclosed as “Capital work-in-progress”.

) INTANGIBLE ASSETS

tangible Assets are stated at cost of acquisition net of recoverable taxes, trade
scount and rebates less accumulated amortisation/depletion and impairment loss,
any. Such cost includes purchase price, borrowing costs, and any cost directly
#ttributable to bringing the asset to its working condition for the intended use, net
charges on foreign exchange contracts and adjustments arising from exchange rate
. Variations attributable to the intangible assets.

. Subsequent costs are included in the asset’s carrying amount or recognised as a
. geparate asset, as appropriate, only when it is probable that future economic
. benefits associated with the item will flow to the entity and the cost can be
. measured reliably.

¢ Gains or losses arising from derecognition of an intangible asset are measured as
. the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised.

DEPRECIATION

Depreciation on Property, Plant & Equipment is provided on straight line method at
the rates and in the manner specified in Schedule Il to the Companies Act, 2013. In
the case of revalued assets, depreciation is calculated on straight line method on
the revalued amounts as determined by the valuer.

Depreciation on Property, Plant & Equipment added/disposed off/discarded during
the period has been provided on the pro-rata basis with reference to the date of
addition/disposal/discarding.

The residual values, useful lives and method of depreciation of property, plant and
equipment is reviewed at each financial year end and adjusted prospectively, if
appropriate.

AMORTIZATION

Intangible assets (Application Software) acquired by the Company are amortised on
a straight line basis over its useful life i.e. three years, as decided by the
management.

Amortisation methods, useful lives and residual values are reviewed at each
reporting date and adjusted prospectively, if appropriate.

BORROWING COSTS

Borrowing costs include exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost.
Borrowing costs that are directly attributable to the acquisition or construction of
qualifying assets are capitalised as part of the cost of such assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its
Intended use.
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Interest income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the borrowing
. gosts eligible for capitalisation.

All other borrowing costs are charged to the Statement of Profit and Loss for the
period for which they are incurred.

‘Where the Company has substantially acquired all risks and rewards of ownership
@f the assets, leases are classified as financial lease. Such assets are capitalized at
the Inception of the lease, at the lower of the fair value or present value of
Rinimum lease payment and liability is created for equivalent amount. Each lease
Jpyment is allocated between liability and finance cost so as to obtain constant
pariodic rate of interest on the outstanding liability for each period. Finance
Kpenses are recognised immediately in Statement of Profit and Loss, unless they
Pe directly attributable to qualifying assets, in which case they are capitalized.
gontingent rentals are recognised as expenses in the periods in which they are
curred.

A leased asset is depreciated over the useful life of the asset. However, if there is
‘N0 reasonable certainty that the Company will obtain ownership by the end of the
l@ase term, the asset is depreciated over the shorter of the estimated useful life of
the asset and the lease term.

sets acquired/given under leases other than finance leases are classified as
pperating leases. Operating lease payments/receivable are recognised as an
Xpense/income in the Statement of Profit and Loss on a straight-line basis over the
lease term except where another systematic basis is more representative of time
pattern in which economic benefits from the leased assets are consumed. Initial
direct costs incurred in negotiating and arranging an operating lease are added to
the carrying value of the leased asset and recognised on a straight line basis over
the lease term.

11) PROVISION, CONTINGENT LIABILITIES & CONTINGENT ASSETS

Provisions are recognized when the Company has a present obligation, as a result
of past events, for which it is probable that an outflow of economic benefits will be
required to settle the obligation and a reliable estimate can be made for the
amount of the obligation.

If the effect of the time value of money is material, provisions are discounted to
reflect its present value using a current pre-tax rate that reflects the current
market assessments of the time value of money and the risks specific to the
obligation. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that arise from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the company or a present obligation
that is not recognised because it is probable that an outflow of resources will not be
required to settle the obligation. However, if the possibility of outflow of resources,
arising out of present obligation, is remote, it is not even disclosed as contingent
liability. The company does not recognize a contingent liability but discloses its
existence in the financial statement.

Contingent assets are neither recognized nor disclosed in the financial statements.
2.12) IMPAIRMENT OF NON-FINANCIAL ASSETS
At each reporting date, the Company reviews the carrying amounts of its non-

financial assets (other than deferred tax assets) to determine whether there is any
Iindication of impairment. If any such indication exists, then the asset's recoverable
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ount is estimated. For impairment testing, assets are grouped together into the
llest group of assets that generates cash inflows from continuing use that are
gely independent of the cash inflows of other assets or Cash generating units
GU"). The recoverable amount of an asset or CGU is the greater of its value in
and its fair value less costs to sell. Value in use is based on the estimated
Jyre cash flows, discounted to their present value using a pre-tax discount rate
t reflects current market assessments of the time value of money and the risks
#pecific to the asset or CGU. An impairment loss is recognised if the carrying

ount of an asset or CGU exceeds its recoverable amount. Impairment losses are
ognised in profit or loss. An impairment loss is reversed only to the extent that
asset’'s carrying amount does not exceed the carrying amount that would have
n determined, net of depreciation or amortisation, if no impairment loss had
n recognized.

[BARNINGS PER SHARE

Pasic earnings per share are calculated by dividing the net profit for the period
Bttributable to equity shareholders by the weighted-average number of equity
‘ghares outstanding during the period. The weighted-average number of equity
shares outstanding during the period and for all years presented is adjusted for
ents such as bonus issue; bonus element in a rights issue to existing
- ghareholders; share split; and reverse share split (consolidation of shares) that
“have changed the number of equity shares outstanding, without a corresponding
. ¢hange in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for
the period attributable to equity shareholders and the weighted-average number of
shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

2:14) INVENTORIES

'~ Inventories are valued at lower of cost and estimated net realisable value.
= Obsolete, defective and unserviceable stocks are provided for. Materials-in-process
b are valued at raw material cost and estimated cost of conversion. Cost of finished
goods includes conversion and other costs incurred in bringing the inventories to
their present location and condition

Cost of Inventories is computed on FIFO basis. Goods in transit, if any, are stated at
actual cost incurred upto the date of balance sheet.

2.15) FINANCIAL INSTRUMENTS

. FINANCIAL ASSETS
A) Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets which are recognised at
fair value through profit and loss (FVTPL), its transaction cost are recognised in the
statement of profit and loss. In other cases, the transaction cost is attributed to the
acquisition value of the financial asset. Trade receivables and debt securities are
Initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.
B) Classification and subsequent measurement
a) Amortised cost: A financial asset is measured at amortised cost if it is held within a
business model whose objective is to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.
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Falr value through other comprehensive income (FVTOCI): A financial asset is
measured at FVTOCI if it is held within a business model whose objective is
achleved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
. putstanding.

r value through profit and loss (FVTPL): A financial asset which is not classified
any of the above categories is measured at FVTPL.

nclal assets are not reclassified subsequent to their recognition, except if and in
eriod the Company changes its business model for managing financial assets.

sh and bank balances

sh and cash equivalents which includes cash in hand, deposits held at call with
and other short term deposits which are readily convertible into known
pounts of cash, are subject to an insignificant risk of change in value and have
Bturities of three months or less from the date of such deposits. These balances
lh banks are unrestricted for withdrawal and usage.

Other bank balances which includes balances and deposits with banks that are
ricted for withdrawal and usage.

mpairment of Financial Asset

8ccordance with Ind AS 109, the Company uses ‘Expected Credit Loss' (ECL)
del, for evaluating impairment of financial assets other than those measured at
Ir value through profit and loss (FVTPL).

br financial assets other than trade receivables, as per Ind AS 109, the Company
cognises 12 month expected credit losses for all originated or acquired financial
assets if at the reporting date the credit risk of the financial asset has not increased
slgnificantly since its initial recognition. The expected credit losses are measured as
lifetime expected credit losses if the credit risk on financial asset increases
significantly since its initial recognition.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

E) Income recognition
Interest income

Interest income is accrued on a time proportion basis, by reference to the principal
outstanding and effective interest rate applicable.

Dividend income

Dividend income from investments is recognised when the right to receive payment
has been established.

Il FINANCIAL LIABILITIES
A) Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are classified as either
held at a) fair value through profit or loss, or b) at amortised cost. Management
determines the classification of its financial liabilities at the time of initial recognition
or, where applicable, at the time of reclassification. All financial liabilities are
recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

B) Classification and subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR
method. Financial liabilities carried at fair value through profit or loss are measured
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fair value with all changes in fair value recognised in the Statement of Profit and
DES,

ll, DERECOGNITION OF FINANCIAL INSTRUMENTS

the Company derecognizes a financial asset when the contractual rights to the cash
8 from the financial asset expire or it transfers the financial asset and the
ransfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of
# financial liability) is derecognized from the Company's Balance Sheet when the
®bligation specified in the contract is discharged or cancelled or expires.

.' OFFSETTING OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Inancial assets and liabilites are offset and the net amount presented in the
tatement of financial position when, and only when, the Company has a legal right
b offset the amounts and intends either to settle on a net basis or to realise the
JBset and settle the liability simultaneously.

) SEGMENT REPORTING

i Operating segments are reported in a manner consistent with the internal reporting
. provided to the chief operating decision maker.




Note 3: Property. piant and equipment

GROSS BLOCK (At Cost) DEPRECATION J N

As at Additions | Sold/discarded Total as at Provided Dep adjusted Provided Written back Totad Totad
PARTICULARS 31.03.2018 | during during 31.03.2019 upto against the | for the Year during upto as at
the year the year 31.03.2018 reserves the year 31.03.2019 31.03.2019
Property, plant & equipment
Land - Freehold 0.00 74.14 0.00 74.14 0.00 0.00 0.00 0.00 74.14
Plant & Machineries 0.00 10.38 0.00 10.38 0.00 0.11 0.00 0.11 10.27
Total as at 31.03.2019 0.00 84.52 0.00 84.52 0.00 0.00 0.11 0.00 0.11 84.41
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(Amount In ¥ Lakhs)
Particulars As at 31.03.2019 As at 31.03.2018

Note 4: Deferred tax assets (net)

Deferred tax assets:

Business loss/unabsorbed depericiation carry forward 1.04 0.09
Future allowable expenses 0.06 0.09
Total 1.10 0.18
Net deffered tax assets recognised* 0.00 0.00

*The company has not recognized the deferred tax assets on account of unabsorbed losses in view of uncertainty of generating the taxable income
in near future to absorb the unabsorbed losses.

Note 5: Cash and cash equivalents

Cash in hand 0.14 0.00
Balances with banks In current accounts 9.38 10.00
Total 9.52 10.00

Note 6: Equity share capital

Particulars Numbers Amount(Z in Lakhs) Numbers Amount(¥ in Lakhs)
Authorised
Equity shares of ¥ 10/- each 100000.00 10.00 100000.00 10.00
Total 10.00 10.00
Issued, subscribed and paid-up
Equity shares of ¥ 10/- each fully paid up 100000.00 10.00 100000.00 10.00
Total 10.00 10.00

6.a Reconciliation of number of equity shares outstanding at the beginning and at the end of the period :

Particulars Numbers Amount(X in Lakhs) Numbers Amount(¥ in Lakhs)
At the beginning of the period 100000 10.00 0.00 0.00
Add : Issued during the period 0 0.00 100000 10.00
At the end of the period 100000 10.00 100000 10.00

6.b The company has issued only one class of equity shares having a par value of ¥ 10/- per share. Each shareholder is entitled to one vote per share.
The dividend proposed by the board of directors is subject to the approval of shareholders, except in case of interim dividend. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the company, after distribution of preferential amounts, in
proportion of their shareholding.

6.c__ Equity shares held by holding company

Name of shareholders Numbers % of Holding Numbers % of Holding

Equity shares of Rs 10 each, fully paid-up, held by 100000 100% 100000 100%
Rexnord Electronics and Controls Limited (including nominee shareholders)

6.d Shareholders holding more than 5% of share capital at the end of the perlod :

Name of shareholders Numbers % of HoldIng Numbers % of Holding

Rexnord Electronics and Controls Limited 100000 100% 100000 100%
Note 7: Other equity

Retained Earnings

Balance at the beginning of the period (0.68) 0.00
Add : Profit (loss) after tax for the period (4.10) (0.66)
Balance at the end of the period (4.76) (0.66)
Total ) (4.76) (0.66)

Note 8: Non-current borrowings
Unsecured loans:
Loan from holding company (Refer note no.21)* 85.00 0.00
85.00 0.00

*Loan from holding company carries an Interest at rate 11% and due and payable on and after 31.03.2023
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(Amount in ¥ Lakhs)

Particulars

As at 31.03.2019

As at 31.03.2018

Note 9: Trade payables

Micro and small enterprises (Refer note no.22)
Others

Total
Note 10 : Other current financial liabilities

Accrued expenses
Interest payable to holding company (Refer note no.21)

Total
Note 11 : Other Current liabilities
Statutory Dues

Total

0.00
0.00

0.00
0.36

0.30
2.99

0.30
0.00

0.40

0.40
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(Amount in ¥ Lakhs)

Particulars For the year ended 31.03.2019 for the period rmmag;l: ;e::;:a_glt:

Note 12: Finance Costs
Interest expense on:

Borrowings 333 0.00
Others 0.01 0.00
3.34 0.00

Note 13: Other expenses

Auditors’ remuneration (Refer note no. 15) 0.25 0.25
Professional charges 0.34 0.36
Filing & Registration Fees 0.06 0.05
General Expenses 0.00 0.00
Bank Charges 0.00 0.00
Total 0.65 0.66

Note 14: Contingent liabilities and commitments (to the extent not provided for)
(Amount in T Lakhs)

31.03.2019 31.03.2018
(i) Contingent liabilities: 0.00 0.00
(ii) Contingent commitments 0.00 0.00

Note 15: Auditors' remuneration
(Amount in T Lakhs)
For the year ended 31.03.2019 for the period from Bth Feb to 31st

March 2018
Statutory audit fees 0.25 0.25
0.25 0.25
Note 16: Earning per equity share

Net profit / (loss) after tax Lakhs (4.10) (0.66)
Weighted average number of shares used in computing basic Lakhs 1.00 1.00

earnings per share
Basic earnings per share 4 (4.10) (0.66)
Diluted earnings per share L4 (4.10) (0.66)

Note 17: Capital Management

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The capital structure of the
Company consist equity and borrowing .The management and the Board of Directors monitors the return on capital to shareholders. The Company may take
appropriate steps in order to maintain, or if necessary adjust, its capital structure.

(Amount In ¥ Lakhs)

31.03.2019 31.03.2018
Equity share capital 10.00 10.00
Other equity (4.7!0*_ 0.66
Total Equity (A) -5 ] !'i
Long term berrowings .00 g%
Gross Debt (B) R i
Total Capital (A+B) ®
S ——————
Gross Debt as above 85,00 0.00
Less: Cash and cash equivalents 10.00
Net Debt (C) " ”I? gg
Net debt to equity 14, 5

Note 18: Financlal Instruments and Risk Review

A) Financial Instruments
Fair value measurement hierarchy

The fair value of financial instruments as below have been classified into three categories depending on the Inputs used In the valuation technique. The hierarchy
gives the highest priority to quoted prices in active markets for identical assets or llabllities (Lavel 1 measuremants) and lowest priority to unobservable inputs
(Level 3 measurements).

The categories used are as follows

Level 1: Quoted prices (unadjusted) in active markets: This level of hierarchy Includes financial assets or liabilities that are measured by reference to quoted
prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Valuation techniques with observable inputs: This level of hierarchy includes financial assets and liabilities, measured using inputs other than quoted

prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: Valuation techniques with significant unobservable inputs: This level of hierarchy Includes financial assets and liabilities measured using inputs that
are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part, using a valuation model based on assumptions.
that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available market data.
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Note 19: Financlal Instruments and Risk Review (Continued)
The following tables presents the carrying value and Fair value measurement hierarchy of each category of financial assets and liabilities

(Amount In ¥ Lakhs)

31.03.2019
Carrying Level 1 Level 2 Level 3
Amount
Financlal Assets
Financial assets measured at amortised cost
Cash and cash equivalents 9.52 0.00 0. 0.00
9.52 0.00 0. .
Financial Liabilities B
Financial liabilities measured at amortised cost
Borrowings 85.00 0.00 0.00 0.00
Trade payables 0.00 0.00 0.00 0.00
Other financial liabilities 3.29 0.00 ﬁ.“ 9
3.29 .00 U, [
31.03.2018
Carrying Level 1 Lavel 2 Level 3
Amount
Financial Assets
Financial assets measured at amortised cost
Cash and cash equivalents 10.00 0.00 '} 0.00
10.00 o0 1) LRI
Financial Liabilities
Financial liabilities measured at amortised cost
Borrowings 0.00 0.00 0.00 0.00
Trade payables 0.36 0.00 0.00 0.00
Other financial liabilities 0.30 0 0 0.00
0.66 Eﬁi las 0.00

Valuation
The fair values of the financial assets and liabilities are defined as the price that would be received to sell an asset or pald to transfer a llability in an orderly

transaction between market participants at the measurement date. Methods and assumptions used to estimate the fair values are consistent.

Financial assets and liabilities measured at fair value as at Balance Sheet date:

(i) Short-term financial assets and liabilities are stated at carrying value which Is approximataly equal to their fair value,

(i) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation
technique. Therefore, for substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the
Company could have realised or paid in sale transactions as of respective dates. As such, fair value of financial Instrumants subsequent to the reporting dates
may be different from the amounts reported at each reporting date.

B) Financial Risk Management Framework

The Company has exposed to a variety of financial risks, namely liquidity risk and credit risk. Tha Company's managemant and the Board of Directors has the
overall responsibility for establishing and governing the Company's risk management framework and are responsible for developing and monitoring the
Company's risk management policies. The Company’s risk manag policies are estabiished to identity and analyse the risks faced by the Company, to set
and monitor appropriate risk limits and controls, periodically review the changes In market conditions and reflect the changes In the policy accordingly,

(1) Credit Risk
Credit risk Is the risk of financlal loss to the Company If a customer or counter-party falls to meet its contractual obligations, Financial instrumants that are

subject to credit risk principally consist of cash and cash equivalents. Nona of tha financial instrumants of the Company result In material credit risk.

The cash and cash equivalents are held with the bank who has been assigned high credit rating by rating agencies and hance the credit risk with respect to it is
very low.

The Company’s maximum exposure to credit risk as at 31st March, 2019 and J1st March, 2018 is the carrying value of sach class of financial assets.
(i) Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet Its financial obligations, Tha objective of liquidity risk management is to maintain sufficient liquidity
and ensure that funds are avalilable for use as per requirements. The Company’s approach in managing liquidity Is to ensure that it will have sufficient funds to
meet its liabilities when due without incurring unacceptable losses. In doing this, managemaent considers both normal and stressed conditions.

The following table shows a maturity analysis of the anticipated cash flows for the Company’s financial liabliities
(Amount In ¥ Lakhs)

31.03.2019

Particulars Carring Value 0-1 years above 1 years
Borrowings 03,00 0.00 85.00
Trade payables 0.00 0.00 0.00
Other financial liabilities l.” 3.29 0.00
3. 3.29 0.00

31.03.2018

Particulars : Carring Value 0-1 years above 1 years
Borrowings 0.00 0.00 0.00
Trade payables 0.36 0.36 0.00
Other financial liabilities 0.30 0.30 0.00
.66 0.66 0.00
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Note 20: Segment reporting
The segment reporting as required under Indian Accounting Standard 108 "Operating Segments® is not applicable to the company as the company has not had
any business during the period.
Note 21: Related Party Disclosures:
i) Names of related parties and description of relationships
a) Enterprises exercising control
Rexnord Electronics and Controls Limited

il) Transactions during the year and balances outstanding as at period end with the related parties are as follows:
(Amount in ¥ Lakhs)

Particulars Volume of transcation Balance as at
From 1st April 2018 to 31st  From Bth February to 31st 31.03.2019 31.03.2018
March 2019 March 2018

Interest Expenses
Rexnord Electronics and Controls Limited 3.33 0.00 (2.99) 0.00

Issue of share capital
Rexnord Electronics and Controls Limited 0.00 10.00 10.00 10.00

Loan from holding company
Rexnord Electronics and Controls Limited 85.00 0.00 (85.00) 0.00
Note: Related party relationship is identified by the Company and relied upon by the auditors.
Nate 22: Disclosure under Micro, Small and Medium Enterprises Development Act, 2006
On the basis of information and records available with the company, there are no micro and small enterprises, which have registered with the competent
autherity under the Micro, Small and Medium Enterprises Development Act, 2006.

Note 23: Previous period figures have been regrouped, rearranged and recasted to make them comparable with the curent year figures
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