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INDEPENDENT AUDITOR'S REPORT

To
The Members of
REXNORD ENTERPRISE PRIVATE LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Rexnord Enterprise Private Limited
(“the Company”), which comprise the Balance Sheat as at 31 March 2022, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Cash Flow Statement for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2022, its loss

(including other comprehensive income), its changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under
section 143(10) of the Act. OQur responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the financial statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements,

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for preparation of the other informaticn. The
other information comprises the information included in Company’s Board's Report including
annexures to the Board’s Report, but does not include the financial statements and our auditor’'s
report thereon. The Company’s Board’'s Report including annexures to the Board's Report is
expected to be made available to us after the date of this Auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our _knowledge
obtained during the course of our audit or otherwise appears to be materially misstate 3
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When we read the Company’s Board’s Report including annexures to the Board’s Report, if we
conclude that there is a material misstatement therein, we are required to communicate the

matter to those charged with governance and take necessary actions, as applicable under the
relevant laws and regulations.

Responsibilities of the Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance (including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes the maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so,

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not & guarantee that an audit conducted in accordance with SAs will always detect-a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effecti_ve_n,g_ss of such
controls. - YA




* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.,

* Conclude on the appropriateness of management's use of the going concern basis of
accounting in preparation of financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Cempany’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as 3 going concern.,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. (A)  Asrequired by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;



d)

e)

f)

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

On the basis of written representations received from the directors as on 31 March
2022, taken on record by the Board of Birectors, none of the directors is disqualified

as on 31 March 2022, from being appointed as a director in terms of Section 164 (2)
of the Act; and

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B".

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our

opinion and to our best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

i) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

= directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

ii) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall;

« directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and




(iii}  Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to

believe that the representations under subclause (d) (i) and (d) (ii) contain any
material misstatement,

(e)  The Company has not declared or paid any dividend during the year therefore, the
provisions of Section 123 of the Act are not applicable to the Company.

(C)  With respect to the matter to be included in the Auditor's Report in accordance with
the requirements of section 197(186) of the Act, as amended:

In our cpinion and to the best of our information and according to the explanations

given to us, the Company has not paid/provided for ahy remuneration to its directors
during the vear.

For Rakesh Soni & Co.
Chartered Accountants
Firm Registration No. 114625\ 3
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Partner
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/" UDIN: 22047151AJXNMF2096

Place: Mumbai
Dated: May 30, 2022



ANNEXURE A TO INDEPENDENT AUDITOR'S REPORT - 31 MARCH 2022

Referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and

explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

(i In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records, showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The Company does not hold any Intangible Assets, Accordingly, the provisions of
paragraph 3 (i)(a)(B) of the Order are not applicable to the Company;

{b) As explained to us, the Company has a program of physical verification of Property,
Plant and Equipment so as to cover all the assets once every year which, in our
opinion, is reasonable having regards to the size of the Company and nature of its
assets. Pursuant to the program, Property, Plant and Equipment were physically
verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification;

(€) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee) as disclosed in the financial statements are
held in the name of the Company;

d) The Company has not revalued any of its Property, Plant and Equipment during the
year; and

e) No proceedings have been initiated during the year or are pending against the
Cempany as at 31% March 2022 for holding any benami property under the Prohibition
of Benami Property Transactions Act 1988 as amended and rules made thereunder.

(if) a) The Company does not hold any inventory. Accordingly, provisions of paragraph 3(ii)
(a) of the Order are not applicable to the Company; and

b) According to the information and explanations provided to us, the Company has not
been sanctioned any working capital limits during the year. Accordingly, the
provisions of paragraph 3(ii)(b) of the Order are not applicable to the Company.

(iii) According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the provisions of paragraph 3(iii) of the
Order are not applicable to the Company.

(iv) The Company has, during the year, neither granted any loan and given any guarantee or
provided any security in connection with a loan nor made any investment covered under
the sections 185 and/or 186 of the Act. Accordingly, the provisions of paragraph 3(iv) of
the Crder are not applicable to the Company.




(v)

{vi)

(vii)

{viii)

{xi)

The Company has not accepted any deposit or amount which are deemed to be deposits
during the year in accordance with the provisions of sections 73 to 76 of the Act and rules

framed there under, Accordingly, the provisions of paragraph 3 (v) of the Order are not
applicable.

ThelCentraI Govgmment has not prescribed the maintenance of cost records under sub
section 1 of Section 148 of the Act for the year under audit. Accordingly, the provisions of
paragraph 3 (vi) of the Order are not applicable to the Company.

and

(b) On the basis of books and records examined by us, there are no statutory dues referred

to in sub clause (a) above which have not been deposited with appropriate authorities
on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961,

a) On the basis of selective checks carried out during the course of audit, we are of the
opinion that the Company has not defaulted in the repayment of loans and other
borrowing and in the payment of interest thereon.

b) The Company does not have any borrowing from any bank or financial institution or the
government and government authorities. Accordingly, the provisions of paragraph (ix)(b)
of the Order are not applicable to the Company;

C) In our opinion, the unsecured loan from Holding Company was applied for the purpose
for which the loan was obtained:

d) On an overall examination of the Financial Statements of the Company, funds raised on

short-term basis have, prima facie, not been used for long-term purposes by the
Company; and

e) The Company does not have any subsidiary, associate or joint venture. Accordingly,
provisions of paragraph (ix)(e) & (f) of the Order are not applicable to the Company.

a) As per the records of the Company, the Company did not raise any money by way of
initial public offer or further public offer (including debt instruments) during the year.

Accordingly, provisions of paragraph 3(x)(a) of the Order are not applicable to the
Company.,

b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully
or partially or optionally convertible) during the year. Accordingly, provisions of paragraph
3(x)(b) of the Order are not applicable to the Company.

a) According to the information and explanations given to us, no fraud by the Company or
on the Company has been noticed or reported during the course of our audit;




(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

b) No report under sub-section 12 of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed in rule 13 of the Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto date of this report; and

¢) As per the records of the Company, no whistle blower complaint has been received by
the Company during the year and upte date of this report.

In our opinion and according to the information and explanations given to us, the

Company is not a nidhi company. Accordingly, provisions of paragraph 3(xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us, transactions with the related
parties are in compliance with Section 177 and Section 188 of the Act as applicable and
details of such transactions have been disclosed in the financial statements as required by

the applicable accounting standards.

The Company is not required to have internal audit in terms of the provisions of section

138 of the Act. Accordingly, the provisions of paragraph (xiv) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, provisions of paragraph 3(xv)
of the Order are nat applicable to the Company.

a) In our opinion, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, provisions of paragraph 3(xvi)(a), (b) and (c)
of the Order are not applicable to the Company.

b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Direction 2016) and accordingly, provisions of
paragraph 3 (xvi) (d) of the Order are not applicable to the Company.

Based on the overall review of the financial statements, the Company has incurred cash

losses Rs. 6.47 lakhs during the financial year under audit and Rs. 34.05 lakhs during the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year,

On the basis of the financial ratios, ageing and expected dates of the realization of
financial assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however state that this is not an assurance as to
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.




(xx)  The provisions of section 135 of the Act are not applicable to the Company, Accordingly,
the provisions of paragraph (xx) (a)to(b) of the Order are not applicable to the Company.

(xxi)  The reporting under clause (xxi) is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Rakesh Soni & Co.
Chartered AceoURtants

(Firm Registratio fN€.111462.'-l»W)
\ J L -
\ — R.K. Soni

' Partner
Membership No. 047151
UDIN: 22047151A|XNMF2096

Place: Mumbai
Dated: May 30, 2022



ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT - 31 MARCH 2022

Referred to in paragraph 2A(f) under the heading of “Report on Other Legal and Regulatory
Requirements” of oyr report of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Rexnord Electronics and
Controls Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting
Criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (“the Guidance Note”)

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance zbout whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their cperating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’'s judgment, including

the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls Qver Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accerdance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Qver Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud May occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting te future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Rakesh Soni & Co.
Chartered Accountants

Firm Registration. N6, 114625
“( Irm Registra |o‘ OL- r/s} WYV
N / \H/‘ ~
N gLt

R. K. Soni

Partner
Membership No. 047151
UDIN: 22047151AJXNMF2096

Place: Mumbai
Dated: May 30, 2022



REXNORD ENTERPRISE PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH 2022

(Amount in T Lakhs)
Particulars Note No. As at 31,03.2022 As at 31.03.2021
ASSETS
Non-current assets
Property, plant and equipment 3 119.53 123.15
Deferred tax assets (net) 4 0.00 0.00
Income tax assets (net) 5 0.00 0.03
Current assets
Financial assets
Cash and cash equivalents 6 1.04 2.12
Other current assets 7 0.00 0.33
TOTAL 120.57 125.63
= __~<0.57 —_— 125,63
EQUITY AND LIABILITIES
Equity
Equity share capital 8 200.00 200.00
Other equity 9 {108.13) (98.04)
i 91.87 101.96
Non-current liabilities
Financial liabilities
Borrowings 10 28.00 23.00
Current liabililties
Financial liabilities
Trade payables 11
i) Total outstanding dues of micro enterprises and
small enterprises 0.00 0.00
i) Total outstanding dues of creditors other than
micro enterprises and small enterprises 0.29 0.00
Other financial liabilities 12 0.35 0.59
Cther current liabilities 13 0.06 0.08
TOTAL 120.57 125.63
—_— i —_—t3.07
Contingent liabilities and commitments 20

(To the extent not provided for)
Significant accounting policies 2

The accompanying notes form part of the financial 1-31
statements

As per our attached report of even date

For and on behalf of the Board of Directors of
For Rakesh Soni & Co.

Rexnord Enterprise Private Limited

Chartered-Accountants i CIN: UO1119MH2018PTC304913
I Regis)'a?ib No. 114525W) = : .

Kishore Chand Talwar Nainy K. Tanna
Director Director
Membership No. 047151 DIN 00351751 DIN 00351762

Place : Mumbai
Dated : May 30, 2022

Place : Mumbai
Dated : May 30, 2022



REXNORD ENTERPRISE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022

(Amount in 7) Lakhs
Particulars Note No. For the year ended 31st For the year ended 31st
March 2022 March 2021
Income: = - -
Revenue from operations 14 0.00 0.00
Other income 15 0.41 0.00
Total Income 0.41 .00
Expenses;
Cost of materials consumed 16 0.00 0.00
Employee benefits expense 17 3.18 5.08
Finance costs 18 2.17 1.09
Depreciation and amortisation expense 3 3.62 3.38
Other expenses 19 1.53 27.88
Total expenses 10.50 37.43
Profit/(loss) before exceptional items and tax {10.09) (37.43)
Exceptional items 0.00 0.00
Profit/(loss) before tax (10.09) (37.43)
Tax expense:
Current tax 0.00 0.00
Deferred tax 0.00 0.00
0.00 0.00
Profit/(loss) for the period (A) 10.09) (37.43)
S —_—
Other Comprehensive Income
Items that will not be reclassified subsequently to profit or loss 0.00 0.00
Items that will be reclassified subsequently to profit or loss 0.00 0.00
Wtner Lomprenensive income Tor tne perioa \g) 0.00 0.00
lotal Comprenensive Income tor the periog (A+B) — (10.09] (3743
Earning per equity share 22
Basic (0.50) {1.87)
Diluted (0.50) (1.87)
Significant accounting policies 2
The accompanying notes form part of the financial statements 1-31

As per our attached report of even date
For Rakesh Soni & Co,
Chartered-Accountants e
(F-.rrﬁRegi(bratiOQ No. 114825wW)
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-
K. Soni ;
Partner 4 .
Membership No. 047151 4,5 | <4 45 7

Place : Mumbai
Dated : May 30, 2022

For and on behalf of the Board of Directors of
Rexnord Enterprise Private Limited
CIN: UD1110MH2018PTC304913

Y

Kishore Chand Talwar

Director
DIN 00351751

Place : Mumbai
Dated : May 30, 2022

\
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Nainy K. Tanna
Director
DIN 00351762




REXNORD ENTERPRISE PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH 2022

A. Equity Share Capital (Amount in T Lakhs)

FPartlculars Value
Balance as at April 1, 2021 200.00
Changes during the year 0.00
Balance at the end of the reporting period i.e. 31st March, 2022 200.00
Balance as at April 1, 2020 200.00
Changes during the year 0.00
Balance at the end of the reporting period I.e. 31st March, 2021 200.00

B. Other Equity (Amount in % Lakhs)

Particulars ] Retained Earnings ~__Total
Balance at the beginning of the reperting period i.e. 1st April, 2021 (98.04) (98.04)
Profit/(Loss) for the year (10.09} (10.09)
Balance at the end of the reporting period i.e. 31st March, 2022 (108.13) (108.13)
Balance at the beginning of the reporting period i.e. 1st April, 2020 (60.61) (60.61)
Profit/{Loss) for the year (37.43) (37.43)
Balance at the end of the reporting period i.e. 31st March, 2021 (98.04) (98.04)

As per our attached report of even date
For Rakesh Soni & Co.
CharteredAcgountants
(Fir Regi'itra {

For and on behalf of the Board of Directors of
Rexnord Enterprise Private Limited
CIN: UG1110MH2018PTC304913

‘ Kishore Chand Talwar Nainy K. Tanna
\} Director Director

DIN 00351762 ’

Partner { A
Membership No. 047151 e DIN 00351751

Place : Mumbai

Place : Mumbai
Dated : May 30, 2022

Dated : May 30, 2022




REXNORD ENTERPRISE PRIVATE LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022

Particulars

For the ye

ar ended 31.03.2022

(Amount in ¥ Lakhs)

For the year ended 31.03.2021

A) CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

(10.09)

(37.43)
Adjustments for
Depreciation and amortization 3.62 3.38
Interest income 0.00 0.00
Dividend income 0.00 0.00
Interest and other borrowing costs 2,17 1.09
Operating profit before working capital changes 4.30 (32.96)
Adjustments for :
Trade receivables 0.00 0.00
Other receivables 0.32 2.73
Trade payables 0.30 (1.12)
Other payables (0.26) {0.30)
Cash generated from operations (3.94) (31.65)
Direct taxes paid 0.03 (0.03)
Cash flow before extraordinary items (3.91) (31.68)
Extraordinary items 0.00 0.00
e om0 g MAGHE

NET CASH FROM/{USED IN) OPERATING ACTIVITIES

(3.91)

(31.68)

B) CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of tangible assets 0.00 0.00

Purchase of tangible assets 0.00 (3.78)

Interest income 0.00 0.00

Dividend income 0.00 0.00

NET CASH FROM/(USED IN) INVESTING ACTIVITIES Q.00 (3.78)
C) CASH FLOW FRCM FINANCING ACTIVITIES

Proceeds from issue of share capital 0.00 0.00

Proceeds from long term borrowings 5.00 35.00

Repayment of long term borrowings 0.00 {12.00)

Interest and other borrowing costs (2.17) (1.09)

NET CASH FROM/ (USED IN) FINANCING ACTIVITIES 2.83 21.91
NET INCREASE IN CASH AND CASH EQUIVALENTS (A4B+C) (1.08) {13.55)
OPENING BALANCE OF CASH AND CASH EQUIVALENTS 2.12 15.67
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 1.04 2.12

Notes :

1. The above cash flow statement has been prepared under the indirect method as set out in
Flow" notified u/s 133 of Companies Act, 2013 ("Act") read with relevant rules issued

2. Change in liability arising from financing activities

Indian Accounting Standard 7 on "Statement of Cash
thereunder and the relevant provisions of the Act.

Particulars Non-current

borrowing
Balance as at 1st April 2020 0.00
Net cash flows 23.00
Balance as at 31st March 2021 23.00
Balance as at 1st April 2021 23.00
Net cash flows 5.00
Balance as at 31st March 2022 28.00

3. Refer Note no. 6 for details of cash and cash equivalents,

4. All figures in brackets reflects cash outflow.

As per our attached report of even date
For Rakesh Soni & Co,

Chartered Accountants

(Fij egistration No. 114625W)

7S

'

For and on behalf of the Board of Directors of

Kishore Chand Talwar Nainy K. Tann
i e Director Director
i ; DIN 00351751 DIN 00351762

'\, Partner
Membership No. 047151

Rexnord Enterprise Private Limited
CIN: U01110MH2018PTC304913
/f)//i Lv*// o 7

-

Place : Mumbai

Place : Mumbai
Dated : May 30, 2022 ;

Dated : May 30, 2022




REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2022

Note 1. CORPORATE INFORMATION

Rexnord Enterprises Private Limited (“the Company”) is a private limited company domiciled in
India with its registered office located at 92-D, Government Industrial Estate, Sahyadri Nagar,
Charkop, Kandivali (West), Mumbai-400067, The Company incorporated on 8 February 2018 with
the objectives of the carrying on the business as dealer in various goods such as dry fruit,
foodstuffs, gift team, fans & motors etc. and also to purchase, sell, hold land (including agriculture
land), properties for irrigation, cultivation and development,

Rexnord Electronics and Controls Limited owns 100% of the Company's equity share capital as at
March 31, 2022,

Note 2: SIGNIFICANT ACCOUNTING POLICIES
2.1) BASIS OF PREPARATION

A) Statement of Compliance

a) These financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS') as notified by Ministry of Corporate Affairs
pursuant to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies

(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016.

b) The financial statements have been prepared on accrual and going concern basis. The
accounting policies are applied consistently to all the periods presented in the financial
statements. All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria as set out in the Division Il of Schedule
Il to the Companies Act, 2013. Based on the nature of products and the time between
acquisition of assets for processing and their realisation in cash and cash equivalents, the

Company has ascertained its operating cycle as 12 months for the purpose of current or non-
current classification of assets and liabilities.

) The financial statements of the Company for the year ended 31st March, 2022 were
approved for issue in accordance with the resolution of the Board of Directors on 30th May,
2022.

B) Basis of Measurement

The financial statements have been prepared on a historical cost basis, except for the
following:

. certain financial assets and liabilities (including derivative instruments) that are
measured at fair value (refer accounting policy regarding financial instruments); and

. biological assets - measured at fair value less cost to sell

Q) Functional and Presentation Currency

These financial statements are presented in Indian Rupees, the functional currency of the
Company. All amounts have been rounded-off to the nearest lakhs, unless otherwise
indicated. Items included in the financial statements of the Company are recorded using the

currency of the primary economic environment in which the Company operates (the
‘functional currency’).

D) Use of Estimates

a) The preparation of financial statements in conformity with Ind AS requires the management
to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management’'s best
knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities prospectively.

b) Information about critical judgments in applying accounting policies, as well as estimates
and assumptions that have the most significant effect to the carrying amounts of assets and
liabilities within the next financial year, are included in the following notes

I. Recognition of deferred tax assets - Note 4
il. Measurement of Biological assets - Note 2,17



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements for the year ended 31% March 2022

E)

2.2)

2.3)

b)

Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values
for, both financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair
vaJ_ues. The management regularly reviews significant unobservable inputs and valuation
adjustments. If t~hird party in_formation is used to measure fair values, then the management

When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorized into different levels in
a fair value hierarchy based on the inputs used in the valuation techniques as follows.

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.,
» Level 2: inputs other than guoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

* Level 3: inputs for the asset or liability that are not based on observable market data
{unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorized in its entirety in the

same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in the
note 24 - financial instruments.

REVENUE RECOGNITION

The Company derives revenues from sale of agriculture produce.

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a
comprehensive framewcrk for determining whether, how much and when revenue is to be
recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts.
The Company has adopted Ind AS 115 using the retrospective effect method. The adoption
of the new standard did not have 2 material impact on the Company.

Sale of goods

Revenue from sale of products is recognised when control of the products has transferred,
being when the products are delivered to the customer. Delivery occurs when the products
have been shipped or delivered to the specific location as the case may be, the risks of loss
has been transferred, and either the customer has accepted the products in accordance with
the sales contract, or the Company has objective evidence that all criteria for acceptance
have been satisfied. Sale of products include related ancillary services, if any.

EMPLOYEE BENEFITS

Short term employee benefits

All employee benefits payable wholly within twelve months of rendering services are
Classified as short-term employee benefits. Short-term employee benefits are expensed as
the related service is provided. A liability is recognized for the amount expected to be paid if
the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee and the obligation can be estimated reliably,

Short-term benefits such as salaries, wages, bonus, ex gratia, short-term compensation
absences, etc., are determined on an undiscounted basis and recognized in the period in
which the employee renders the related service.

Post-employment benefits

Defined contribution plans

Obligations for contributions to defined contribution plans such as Provident Fund
maintained with Regional Provident Fund Office is expensed as the related service is
provided.



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements for the year ended 31% March 2022

c)

2.4)

2.5)

Defined benefit plans

The following post - employment benefit plans are covered under the defined benefit plans:
* Gratuity

The Company provides for gratuity, a defined benefit retirement plan covering eligible
employees, The Gratuity Plan provides a lump-sum payment to vested employees at
retirement, death, incapacitation or termination of employment, of an amount based on the
respective employee's salary and the tenure of employment with the Company. The

calculation of defined benefit obligations is performed annually by a qualified actuary using
the projected unit credit method.

Remeasurement gains and losses arising from experience adjustments and changes in

actuarial assumptions are recognized in the period in which they occur, directly in other
comprehensive income.

Other long-term employee benefits
Compensated absences

The Company does not have any leave encashment policy. Further any unutilized leave at
the end of the year is lapsed and not eligible for carry forward.

FOREIGN CURRENCY TRANSACTIONS AND TRANSCLATION

Transactions in foreign currencies are recorded in the functional currency, by applying to the

foreign currency amount the exchange rate between the functional currency and the foreign
currency at the date of the transaction.

Foreign currency monetary items (assets and liabilities) are restated using the exchange rate
prevailing at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised
in Statement of Profit and Loss except to the extent of exchange differences which are
regarded as an adjustment to finance costs on foreign currency borrowings that are directly

attributable to the acquisition or construction of qualifying assets, are Capitalized as cost of
assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
recorded using the exchange rates at the date of the transaction. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value was measured. The gain or loss arising on translation of non-
monetary items measured at fair value is treated in line with the recognition of the gain or
loss on the change in fair value of the item (i.e., translation differences on items whose fair
value gain or loss is recognised in OCI or Statement of Profit and Loss are also recognised in
OCl or Statement of Profit and Loss, respectively)

ACCOUNTING FOR TAXES ON INCOME

Income tax expense for the period comprises of current tax and deferred tax. It is recognised
in the Statement of Profit and Loss except to the extent it relates to a business combination
or to an item which is recognized directly in equity or in other comprehensive income.

Current tax is the expected tax payable on the taxable income for the year using applicable

tax rates at the Balance Sheet date, and any adjustment to taxes in respect of previous
years.

Deferred tax is recognised in respect of temporary differences between the carrying amount

of assets and liabilities for financial reporting purposes and the corresponding amounts used
for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realization or
settlement of the carrying amount of assets and liabilities, using tax rates enacted, or
substantively enacted, by the end of the reporting period. Deferred tax assets are
recognised only to the extent that it is probable that future taxable profits will be avallable
against which the asset can be utilized. Deferred tax assets are reviewed at each reporting
date and reduced to the extent that it is no longer probable that the related tax benefit will
be realized; such reductions are reversed when the probability of future taxable profits
improves. Unrecognized deferred tax assets are reassessed at each reporting date and
recognised to the extent that it has become probable that future taxable profits will be
available against which they can be used.



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements for the year ended 31% March 2022

2.6)

2.7)

2.8)

2.9)

Current tax assets and current tax liabilities are offset when there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle the asset and the
liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there
is a legally enforceable right to set off current tax assets against current tax liabilities: and

the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authority.

MAT credit Ientitlement is recognized and carried forward only if there is g reasonable
Certainty of it being set off against regular tax payable within the stipulated statutory period.

PROPERTY, PLANT & EQUIPMENT

Property, plant and equipment are stated at acquisition cost net of accumulated depreciation
and accumulated impairment losses, if any. Cost comprises of purchase price and any
attributable cost such as duties, freight, borrowing costs, erection and commissioning
expenses incurred in bringing the asset to its working condition for its intended use. If
significant parts of an item of property, plant and equipment have different useful lives, then

they are accounted and depreciated for as separate items (major components) of property,
plant and equipment.

Gains or losses arising on retirement or disposal of property, plant and equipment are
recognised in the Statement of profit and loss.

Property, plant and equipment which are not ready for intended use as on the date of
Balance Sheet are disclosed as “Capital work-in-progress”,

INTANGIBLE ASSETS

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount
and rebates less accumulated amortization/depletion and impairment loss, if any. Such cost

contracts and adjustments arising from exchange rate variations attributable to the
intangible assets.

Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future econcmic benefits associated with
the item will flow to the entity and the cost can be measured reliably.

Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognised in the Statement of Profit and Loss when the asset is derecognized.

RESEARCH AND DEVELOPMENT EXPENDITURE

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss,
Development costs of products are charged to the Statement of Profit and Loss unless a

product’s technological and commercial feasibility has been established, in which case such
expenditure is capitalized.

DEPRECIATION

Depreciation on Property, Plant & Equipment is provided on straight line method at the rates
and in the manner specified in Schedule I to the Companies Act, 2013. In the case of
revalued assets, depreciation is calculated on straight line method on the revalued amounts
as determined by the valuer,

Depreciation on Property, Plant & Equipment added/disposed off/discarded during the period
has been provided on the pro-rata  basis  with reference to the date of
addition/disposal/discarding.

The residual values, useful lives and method of depreciation of property, plant‘ and
equipment is reviewed at each financial year end and adjusted prospectively, if appropriate.



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financjal statements for the year ended 31* March 2022

2.10) AMORTIZATION

2,11

—

2.12)

Intangiblg assets (App‘lication Software) acquired by the Company are amortized on a
straight-line basis over its usefyl life i.e. three years, as decided by the management.

Amortization methods, useful lives and residual values are reviewed at each reporting date
and adjusted Prospectively, if appropriate,

BORROWING COSTS

Borrowing costs include exchange differences arising from foreign currency borrowings to
the extent t_hey are regarded as an adjustment to the interest cost. Borrowing costs that are
directly attributable to the acquisition or construction of qualifying assets are Capitalized as

part of thg cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use,

Interest income earned on the temporary investment of specific borrowings pending their

expenditure on qualifying assets is deducted from the borrowing costs eligible for
Capitalization.

All other borrowing costs are charged to the Statement of Profit and Loss for the period for
which they are incurred.

LEASES

As a lessee:;

The Company assesses whether a contract is, or contains a lease, at inception of the
contract. A contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether: i) the contract involves the use of an identified asset ii) the Company has
substantially all of the economic benefits from use of the asset through the period of the
lease and iii) the Company has the right to direct the use of the asset.

At the commencement date of the lease, the Company recognizes a right-of-use asset and a
corresponding lease liability for all lease arrangements in which it is lessee, except for short-
term leases (leases with a term of twelve months or less), leases of low value assets and, for
contract where the lessee and lessor has right to terminate a lease without parmission from
the other party with no more than an insignificant penalty. The lease expense of such short-
term leases, low value assets leases and cancellable leases, are recognized as an operating
€xpense on a straight-line basis over the term of the lease.

At commencement date, lease liability is measured at the present value of the lease
payments to be paid during non-cancellable period of the contract, discounted using the
incremental borrowing rate. The right-of-use assets is initially recognized at the amount of
the initial measurement of the corresponding lease liability, lease payments made at or
before commencement date less any lease incentives received and any initial direct costs.

Subsequently the right-of-use asset is measured at cost less accumulated depreciation and
any impairment losses. Lease liability is subsequently measured by increasing the carrying
amount to reflect interest on the lease liability (using effective interest rate method) and
reducing the carrying amount to reflect the lease payments made. The right-of-use asset and
lease liability are also adjusted to reflect any lease modifications or revised in-substance
fixed lease payments.

As a lessor:

Leases for which the Company is a lessor is classified as finance or operating leases.
Whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessee, the contract is classified as a finance lease.

All other leases are classified as operating leases.

Income from operating leases where the Company is a lessor is recognized as income on a
straight-line basis over the lease term unless the receipts are structured to increase in line
with expected general inflation to compensate for the expected inflationary cost increases.
The respective leased assets are included in the Standalone Balance Sheet based on their
nature. Leases of property, plant and equipment where the Company as a lessor has



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements for the year ended 315 March 2022

2,13

2.14

2.15

2.16

)

—

—

—_—

substantially tran_sferred all the risks and rewards are classified as finance lease. Finance
!eases are capitalized at the inception of the lease at the fair value of the leased property or,
if lower, the present value of the minimum

receivables, net of interest income, are included in other financial assets. Eg

PROVISION, CONTINGENT LIABILITIES & CONTINGENT ASSETS

Provisions are recognized when the Company has a present obligation, as a result of past
events,. for which it is probable that an outflow of economic benefits will be required to settle
the obligation and a reliable estimate can be made for the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted to reflect its
present value using a current pre-tax rate that reflects the current market assessments of
the time value of money and the risks specific to the obligation, When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

A contir}gent liability is a possible obligation that arise from past events whose existence wil|

is probable that an outflow of resources will not be required to settle the obligation.
However, if the possibility of outflow of resources, arising out of present obligation, is
remote, it is not even disclosed as contingent liability, The company does not recognize a
contingent liability but discloses its existence in the financial statement,

Contingent assets are neither recognized nor disclosed in the financial statements.

IMPAIRMENT OF NON-FINANCIAL ASSETS

At each reporting date, the Company reviews the carrying amounts of its non-financial
assets (other than deferred tax assets) to determine whether there is any indication of
impairment. If any such indication exists, then the asset’s recoverable amount is estimated.
For impairment testing, assets are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows
of other assets or Cash generating units ("CGU"). The recoverable amount of an asset or
CGU is the greater of its value in use and its fair value less costs to sell, Value in use is based
on the estimated future cash flows, discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset or CGU. An impairment loss is recognised if the carrying amount of
an asset or CGU exceeds its recoverable amount, Impairment losses are recognised in profit
or loss. An impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net of depreciation
or ameortization, if no impairment loss had been recognized.

EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit for the period attributable
to equity shareholders by the weighted-average number of equity shares outstanding during
the period. The weighted-average number of equity shares outstanding during the period
and for all years presented is adjusted for events such as bonus issue; bonus element in a
rights issue to existing shareholders; share split; and reverse share split (consolidation of
shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted-average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares,

INVENTORIES

Inventeries are valued at lower of cost and estimated net realizable value. Obsolete,
defective and unserviceable stocks are provided for. Materials-in-process are valued at raw
material cost and estimated cost of conversion. Cost of finished goods includes conversion
and other costs incurred in bringing the inventories to their present location and condition



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2022

2.17)

2.18)

Cost of Inventories is computed on FIFO basis. Goods in transit, if any, are stated at actual
cost incurred upto the date of balance sheet

BIOLOGICAL ASSETS

Biological assets are measured at fair value less costs to sell, with any change therein
recognized in the Statement of Profit and Loss.

FINANCIAL INSTRUMENTS

|. FINANCIAL ASSETS
A) Initial recognition and measurement

provisions of the instrument. Financial assets which are recognised at fair value through
profit and loss (FVTPL), its transaction cost are recognised in the statement of profit and |oss.
In other cases, the transaction cost is attributed to the acquisition value of the financial
asset. Trade receivables and debt securities are initially recognised when they are
originated. All other financial assets and financial liabilities are initially recognised when the
Company becomes a party to the contractual provisions of the instrument.

B) Classification and subsequent measurement

a) Amortized cost: A financial asset is measured at amortized cost if it is held within a
business model whose objective is to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

b) Fair value through other comprehensive income (FVTOCI): A financial asset is
measured at FVTOCI if it is held within a business model whose objective is achieved
by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

¢)  Fair value through profit and loss (FVTPL): A financial asset which is not classified in
any of the above categories is measured at FVTPL.

Financial assets are not reclassified subsequent to their recognition, except if and in the
period the Company changes its business model for managing financial assets,

C) Cash and bank balances

(i) Cash and cash equivalents which includes cash in hand, deposits held at call with
banks and other short-term deposits which are readily convertible into known
amounts of cash, are subject to an insignificant risk of change in value and have
maturities of three months or less from the date of such deposits. These balances
with banks are unrestricted for withdrawal and usage.

(ii) Other bank balances which include balances and deposits with banks that are
restricted for withdrawal and usage.

D) Impairment of Financial Asset

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for
evaluating impairment of financial assets other than those measured at fair value through
profit and loss (FVTPL).

For financial assets other than trade receivables, as per Ind AS 109, the Company recognizes
12 month expected credit losses for all originated or acquired financial assets if at the
reporting date the credit risk of the financial asset has not increased significantly since its
initial recognition. The expected credit losses are measured as lifetime expected credit
losses if the credit risk on financial asset increases significantly since its initial recognition.

The impairment losses and reversals are recognised in Statement of Profit and Loss.
E) Income recognition
Interest income

Interest income is accrued on a time proportion basis, by reference to the principal
outstanding and effective interest rate applicable,
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2.19)

Dividend income

Dividend income from investments is recognised when the right to receive payment has
been established.

Il FINANCIAL LIABILITIES
A) Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial liabilities are classified as either held at a) fair value
through profit or loss, or b) at amortized cost, Management determines the classification of
its financial liabilities at the time of initial recognition or, where applicable, at the time of
reclassification. All financial liabilities are recognised initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs,

B) Classification and subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the EIR method.
Financial liabilities carried at fair value through profit or loss are measured at fair value with
all changes in fair value recognised in the Statement of Profit and Loss.

lll. DERECOGNITION OF FINANCIAL INSTRUMENTS

The Company derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109, A financial liability (or a part of a financial liability) is
derecognized from the Company's Balance Sheet when the obligation specified in the
contract is discharged or cancelled or expires,

IV. OFFSETTING OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Financial assets and liabilities are offset and the net amount presented in the statement of
financial position when, and only when, the Company has a legal right to offset the amounts
and intends either to settle on a net basis or to realize the asset and settle the liability
simultaneously.

SEGMENT REPORTING

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker.



U} J33jem pue sianienb Jiels ‘Wioolpieoq duidje

"19M310Q SBPNPUL

STECT ITs 00°0 8EE ELT 9z'821 000 BLE 8y reL TZ0Z'E0°1E 38 Se |eo)
62°0 TE0 00’0 oz'o IT0 09°0 00°'0 000 09°0 sisandwo
E0'T 60°0 000 60°0 000 Tt 000 00T Z1o sjuawdinbg
00°€T 66'L 000 66°0 00°T 6671 000 000 66'rT Sauauiydep 3 jueld
v LT L'z 000 otz ¢9'0 81°0Z 000 8L'C ov' L1 +Buipjing
LE'TG oe'o 000 000 Q00 LE'TE 000 000 LETB Ploya3.14 - pue]
juswdinba 5 jueld 'Apadold
1Z0Z Ysiep s|esodsip ue 0Z0Z 11dy 3sT 1z0Z 0z0z |udy

an U2IBIW ISTE 38 | 35T€ 32 se vonepaudag | uonenasdag jese ucnenaudag |  yosep ISTE je se 15T 18 Se anjea SHYINDILYYd

5e anjea Buihuie) jan Pajenwnioy pajenwnidy | Yoneasdsq paieinwnady | anjes Bujfiied ssoug sjesedsiq SUOLIPPY | Buikised ssoug
3UB) J3jem pue sI9END JJels 'woospieog D13Dj3 ‘[]aMaI0g SIPN|IUL,
ES6TI EL'8 00°0 Z9'E IT's 9Z'821 00°0 00'0 9Z'8Z1 ZZOZ'E0'TE 38 SE |e30).
60°0 160 000 0Z°0 1£0 09°0 000 00°0 09'0 sieandwo
Z6°0 0z'0 000 1o 60°0 11 00°0 000 TLE syuswdinbz
o'z 86'C 000 66°0 66'T 66'7T 000 00'0 6671 SaUBUIUDE 7 JuBld
rI'ST ¥0'S 000 ez eLe 8T'07 000 00°0 8T°07 «Buipiing
LE'T6 00°0 00°0 00°0 00'0 LE'T6 00'0 000 LET6 ployaa.d - pue
juawdinbs 3 jue|d 'Apadoig

| ZZ0Z youey s|esodsip uo 120z 1udy 35T e diYa 120z Iudy

CZ0T YdIepW 3STg Je (ISTE 3e se uonepaudaq | uonepaidag Je se uonedasdag | yosep 3sTE Je se 35T 38 Se anjea SYVINDILYVYd

e anjep buiAied 1oy pajejnwnioy palejnwnooy | Uoheaudag pajenwnioy  [anjea Buikiied ssoig s|esodsiQ SUOIPPY | Buikued ssolg
juswdinba pue juejd ‘Apedold £ s30N

{sye x ul Junowy)

TZ0Z UJBW ISTE 1B Se SIUaWI)e)s |BIJUeUY 3Y) 0] SSI0N

QLINIT 3LVAIYd 3S14dY3LN3 QYONX3IY




REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements as at 31st March 2022

Particulars

As at 31.03,2022

{Amount in T Lakhs)

Note 4  Deferred tax assets (net)

Deferred tax assets;

Business loss/unabsorbed depericiation carry forward

27.93
Future allowable expenses

0.00
Deferred tax liabilities:
Depreciation

Total
Net deffered tax assets recognised*

*The company has recognized the deferred tax assets on account of unab
generating the taxable income in near future to absorb the unabsurbed loss

sorbed losses to extent of deffered tax liabilities in view of uncertainty of

As at 31.03.2021

es,
Note 5 Income tax assets (net)
Taxes paid/adjustments during the year 0.00 0.03
Opening balance 0.00 0.00 ’
Add: Current tax payable for the year 0.00 0.00 0.00 0.00
0.00 T bo3
Note 6 Cash and cash equivalents
Cash in hand 0.12 0.13
Balances with banks In current accounts 0.92 1.99
Total 1.04 2.12
Note 7  Other current assets
Unsecured, considered good
Advances to suppliers 0.00 0.33
Total 0.00 0.33
—_— —_— o
Note 8 Equity share capital
Particulars Numbers Amount Numbers Amount
Authorised
Equity shares of 2 10/- each 3000000 300.00 3000000 300.00
Total 300.00 300.00
Issued, subscribed and paid-up
Equity shares of 2 10/- each fully paid up 2000000 200.00 2000000 200.00
Total 200.00 200.00
8.2 Receonciliation of number of equity shares outstanding at the beginning and at the end of the period :
Particulars Numbers Amount Numbers Amount
At the beginning of the year 2000000 200.00 2000000 200.00
Add : Issued during the year o] 0.00 0 0.00
At the end of the year 2000000 200.00 2000000 200.00

8.b  The company has issued only one class of equity shares having a par value of % 10/- per share. Each shareholder is entitled to one vote per share. The
dividend proposed by the board of directors is subject to the approval of shareholders, except in case of interim dividend. In the event of liquidation, the
equity shareholders are eligible to receive the remaining assets of the company, after distribution of preferential amounts, in proportion of their

shareholding.

B.c  Equity shares held by holding company

Name of shareholders Numbers % of Holding Numbers % of Holding
Equity shares of Rs 10 each, fully paid-up, held by 2000000 100% 2000000 100%
Rexnord Electrenics and Controls Limited (including nominee shareholders)
8.d _ Shareholders holding mare than 5% of share capital at the end of the period :
Name of shareholders Numbers % of Holding Numbers % of Helding
Rexnord Electronics and Controls Limited 2000000 100% 2000000 100%
8.e  Shareholding of promoters
Share held by promoters as at 31st March 2022
Sr. |Promoters name No. of Shares % of total % Change
shares| during the year
1 |Rexnord Electronics and Controls Limited (including nominee shareholders) 2000000 100.00 0.00




REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements as at 31st March 2022

Particulars

(Amount in ¥ Lakhs)

Note 9 Other equity

Retained Earnings

Balance at the beginning of the period
Add : Profit (loss) after tax for the period
Balance at the end of the period

Total

Note 10 Non-current berrowings

Unsecured loans:
Loan from holding company (Refer note no.26)*

Total

a) Terms of repayment
*Loan from heiding company Rs. 23.00 lacs and R
interest @ 8.75% P.A. and the same is payable ann

b)
<

Note 11 Trade payables

Total outstanding dues of micro enterprises and smail enterprises (Refer note no.27)

As at 31.03,2022 As at 31.03.2021

$. 5.00 lacs is payable on 31.03.2025 and 31.03.2026 respectivel
ually.

(98.04) (60.61)
(10.09) (37.43)
i (108.13) (98.04)
108.13 (98.04
—_— —_—
28.00 23.00
8.00 23,00
N —— o SELEM

y. The loan are carried at an

The Company has not defaulteg In repayment of unsecured loans from its Holding Compaany and payment of interest thereon,

The Company has utilized the borrowings from its Helding Company for the specific purpose for which it was taken.

0.00 0.00
Total outstanding dues of creditors other than micre enterprises and small enterprises 0.29 0.00
Total 0.29 0.00
e = o xRUH
Trade payables ageing schedule for the year ended 31st March, 2022 and 31st March 2021
Particulars ) Not due Outstanding for following periods from due date of payment
Less than 1 T More than 3 Total
ear 1-2 years 2-3 years - years
i) Undisputed Trade Payables -MSME 0.00 0.00 0,00 0.00 0.00 0.00
0.00 0,00 Q.00 0.00 0.00 0.00
if} Undisputed Trade Payables - Others 0.29 0.00 0.00 0.00 0.00 0.29
0.00 2.00 0.00 0.00 0.00 0.00
Total 0.29 0.00 0.00 0.00 O.QO 0.29
0.00 0.00 0.00 0.00 0.00 0.00
Note 12 Gther current financial liabilities
Accrued expenses 0.35 0.59
Total 035 059
_— 99 —_— 27
Note 13 Other Current liabilities

Statutory Dues 0.06 0.08
Total 0.06 - 008 0.08



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financlal statements as at 31st March 2022

Particulars

(Amount [n ¥ Lakhs)

Note

Note

Note

Note

Note

Note

Note

Note

Note

14 Revenue from operations
Sale of products

15 Otherincome
Sundry balances written back/off (net)
Interest on IT refund

16 Cost of materials consumed
Opening stock

Add : Cost of purchases

Less: Closing stack

17 Employee benefits expense
Salaries and wages
Staff welfare expenses

18 Finance Costs

Interest expense on:
Borrowings
Others

Other Borrowing Costs

19 Other expenses
Repairs and maintenance
buildings and other facilities
machineries
Auditors' remuneration {Refer note ng. 21)
Professional charges
Filing & Registration Fees
General Expenses
Product development and research expenses
Travelling and conveyance
Miscellaneous expenses

Total

20 Contingent liabilities and commitments (te the extent

(I} Contingent liabilities:
(i) Contingent commitments

21 Auditors’ remuneration

Statutory audit fees

22 Earning per equity share

Net profit / {loss) after tax

Weighted average number of shares used in
computing basic earnings per share

Basic earnings per share

Diluted earnings per share

For the year ended 31.03.2022

For the year ended 31.03,2021

217
0.00
0.00
2.17

0.00 0.11

For the year ended 31,03.2022

0.25

0.55

—_— 43

Lakhs (10.09)
Lakhs 20.00
T {0.50)

4 (0.50)

383
Q.74 4.57
0.25
112
0.15
0.30
20.13
1.25
0.11
—_—

27.88
—_—

(Ameunt in ¥ Lakhs)

31.03.2022 31.03.2021
0.00 0.00
0.00 0.00

(Amount In ¥ Lakhs)
For the year ended 31.03,2021

(37.43)
20.00

(1.87)
(1.87)



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements as at 31st March 2022

Note 23 Capital Management

Note

The Company manages its capital so as 1o safeguard its ability to continue as a

C [ going concern and to optimise returns to shareholders. The capital structure of the Compan
consist equity and barrowing .The management and the Board of Directors monit i

! ) | . ars the return on capital to shareholders, The Company may take appropriate steps in order to
maintain, or if NECessary adjust, its capital structure
(Amount in T Lakhs)
31.03.2022 31.03.2021
Equity share capital 200.00 200.00
Other equity 108.13 0
Total Equity (A) v o
—_— ._-_——_~.\—__l
Long term borrowings 28.00
A .00
Gross Debt (B} 28.00 gg,oo
Gross Debt as above 28.00 0
Less: Cash and cash equivalents 1.04 23.12
Net Debt (C) 1 :
Net debt to equity 0,79 0.70

24 Financial Instruments and Rlsk Review

A) Flnancial Instruments
Falr value measurement hierarchy

The fair value of financial instruments as below have been classified into three categories depending on the Inputs used in the valuation technique. The hierarchy gives the

highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to unobservable Inputs (Level 3 measurements),

The categories used are as follows

Level 1: Quoted prices (unadjusted) In active markets: This level of hierarchy includes financial assets or liabilities that are measured by reference to quoted prices
{unadjusted) in active markets for identical assets or liabilities.

Level 3: Valuation techniques with significant unobservable Inputs: This level of hierarchy includes financial assets and liabilities measured using inputs that are not based on

Observable market data (unobservabie inputs} Falr values are determined in whole orin part, using a valuation mode! based on assumptions that are neither supported by prices

from observable current market transactions in the same instrument nor are they based on available market data

The following tables presents the carrying value and Fair value measurement hierarchy of each category of financial assets and liabilities

(Amount in ¥ Lakhs)

31.03.2022
Carrying Level 1 Level 2 Level 3
Amount
Financial Assets
Flnanclal assets measured at amortised cost
Cash and cash equivalents 1.04 0.00 0.00 0.00
1.04 0.00 0.00 0.00
Financial Liabilities
Financial liabilities measured at amortised cost
Borrowings 28.00 0.00 0.00 0.00
Trade payables 0.29 0.00 0.00 0.00
Other financial liabilities 0.35 0.00 0.00 0.00
28.64 0.00 0,00 0.00
31.03.2021
Carrying Level 1 Level 2 Level 3
Amount
Financial Assets
Financial assets measured at amortised cost
Cash and cash equivalents 2.12 0.00 0.00 0.00
2.12 0.00 0.00 0.00
Financlal Liabllitles
Financial liabilities measured at amortised cost
Borrowings 23.00 0.00 0.00 0.00
Trade payables 0.00 0.00 0.00 0.00
Other financial liabilities 0.58 0.00 0.00 0.00
23.59 Q.00 0.00 0.00

Valuation

The fair values of the financial assels and liabilities are defined as the price that would be recelved to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Methods and assumptions used to estimate the fair values are consistent.

Financial assets and liabilities measured at fair value as at Balance Sheet date:

(i} Short-term financial assets and liabilities are Stated at carrying value which is approximately equal to their fair value.

(i) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations In any estimation tecnniq!.(e. Theref_or_e.
for substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have realised or paid in
sale transactions as of respective dates. As such, fair value of financial instruments subsequent to the reporting dates may be different from the amounts reported at each

reporting date.

B) Financlal Risk Management Framework

The Company has exposed to a variety of financial risks, namely liquidity risk and credit risk. The Company‘s management and the Board of Directers has the overall
responsibility for establishing ang governing the Company’s risk management framework and are responsible for developing and monitoring the Company's risk management
policies. The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set and monitor appropriate risk limits and controls,
periodically review the changes in market conditions and reflect the changes in the policy accordingly.



REXNORD ENTERPRISE PRIVATE LIMITED
Notes to the financial statements as at 31st March 2022

Note 24 Flnanclal Instruments and Risk Review (Continued)
(1) Credit Risk

any result in material credit risk.

The cash and cash equivalents are held with the bank who has been assigned high credit rating by rating agencies and hen

The Company’s maximum exposure to credit risk as at 31st March, 2022 and 3]st
(I} Liquidity risk

Liguidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidi
funds are available for use as per requirements, The Company’s approach i

without incurring unacceptable losses. in doing this, management considers both normal and stressed conditions.

The following table shows a maturity analysis of the anticipated cash flows for the Company’s financial liabilities

ce the credit risk with respect to it is very low.

March, 2021 is the carrying value of each class of financial assets.

ity risk management |s to maintain sufficient liquidity and ensure that
n managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due

{Amount in T Lakhs)

31.03.2022
Particulars Carring Value 0-1 years above 1 years
Borrowings 00 0.00 28.00
Trade payables 0.29 0.29 0.00
Other financial liabilities 0.35 0.35 0.00
28.64 0.64 28.00

31.03.2021

Particulars Carring Value 0-1 years above 1 years
Borrowings 23.00 0.00 23.00
Trade payables 0.00 0.00 0.00
QOther financial liabilities 0.59 0.59 0.00
23.59 0.59 23.00

(ill) Market risk
Market risk is the risk that the changes in market prices such

holdings of financial instruments. Market risk is attributable
debt. The objective of market risk management is to manage

a) Currency risk
The Company is not Into A0y export and import activities and accordingly not subject to any foreign currency risks,

Interest Rate Risk

Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rates.
Company's cash flows as well as costs. The Company is subject to variable interest rates on some of
mainly related to borrowing obligations.

The interest rate profile of the Company's interest-bearing financial liabilities is as follows.,

Leng term borrowing-fixed rate instruments
Long term bnrruwing-ﬂuating rate instruments

as foreign exchange rates, interest rates and equity prices will affect the Company’s income or the value of its
to all market risk sensitive financial instruments including foreign currency recelvables and payables and long-term
and control market risk €xpasures within acceptable parameters, while optimising the retyrn.

Any movement in the reference rates could have an impact on the
its interest bearing labilities. The Company‘s Interest rate exposure |s

(Amount In T Lakhs)

Fair value sensitlvity analysls for fixed-rate Instruments

31.03.2022 31.03.2021
28.00 23.00
0.00 0.00
28.00 23.00

The Company's fixed rate borrowings are carried at amortised cost They are therefore not subject to interest rate risk as defined in Ind AS 107, since nelther the carrying amount

nor the future cash flows will fluctuate because of a change in market Interest rates.

Impact on Interest Expenses for the yearen 1% change in Interest rate

1% Increase in Interest rates
Impact on Statement of profit and loss

1% Decrease In interest rates
Impact on Statement of profit and loss

Note 25 Segment reporting

(Amount In T Lakhs)

31.03.2022 31.03.2021
0.00 0.00
0.00 0.00

The Company is engaged in the business of agriculture activities. The company's financial statements are consolidated with the financial statements of its parent M/s Rexnord

Electronics and Contrels Limited. In terms of para 4 of Ind AS 108 "Segment Reporting " no disclosures refated to segments are required in Standalone financial statements,

Note 26 Related Party Disclosures:
i) Names of related parties and description of relationships
a) Holding Company
Rexnord Electronics and Controls Limited {100%)
i} Transactions during the year and balances outstanding as at period end with the related parties are as follows:

Particulars Volume of transcation

From 1st April From 1st April
2021 to 31st 2020 to 31st
March 2022 March 2021
Interest Expenses
Rexnord Electronics and Controls Limited 217 1.09
Issue of share capital
Rexnord Electronics and Controls Limited 0.00 0.00
Loan taken/(repaid) from/to holding company
Rexnord Electronics and Controls Limited 5.00 35.00
0.00 {12.00)

Note: Related party relationship is Identified by the Company and relied upon by the auditors.

(Amount In ¥ Lakhs)
Balance as at

31.03.2022 31.03.2021
0.00 0.00
200.00 200.00
28.00 23.00
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Note 27 Disclosure under Micro,

Note 28 Employee Benefits Expense

Small and Medlum Enterprises Development Act, 2006
On the basis of information and records available with the com
Small and Medium Enterprises Developrment Act, 2006.

pany, there are no micro and small enterprises, which have registered with the competent authority under the Micro,

Note !

The disciosures required under Indian
(a) Defined contribution plan

Provisions of Employees Provident Funds and Miscellaneous Provisions Act,
said Act.

employees for applicability of the
(b) Defined benefit plan:

The company provides for gratuity for employees as per

does not

29 Flnancial ratios

the payment of Gratuity Act,
have the requisite number of employees for applicability of the said Act,

Accounting Standard 19 "Employee Benefits" are given below:

1952 are not applicable to the company as the company does not have the requisite number of

1972, The provisions of the said Act are not applicable to the company as the company

Ratio Numerator Denominator FY 2021.22 FY 2020-21 % variance Remarks for varience more than
Current ratio {In times) Current assets  [Current 1.49 3.66 -59.29 Decrease in ratlo due to loss.
Laibilities
Debt-Equity Ratic (in times) Total Debt Sharehclder's 0.30 0.23 30.00] Increase fn ratio due to loss,
Equity
Debt Service Coverage ratio {in times) Earning  before|Debt Service -1.98 -2.52 -21.00 not applicable
Interest,
depreciation and
Tax
Return on Equity ratio (%) Net profit after|Equity -0.11 -0.37 -70.00| Improvement In ratlo due to lower
tax loss.
Inventory turnover ratio (in times) Cost of Goods| Average N.A. N.A, N.A. N.A.
sold Invento
Trade receivables turnover ratio (in times) Net Sales Average N.A. NA. N.A, N.A,
accounts
Trade payables turnover ratio (in times) Purchase/Service|Average 10.55 49.79 -79.00( Decrease in ratio due to reduced
s Utilised accounts cost of services uitilised.
Net capital turnover ratio {in times) Net Sales Working Capital N.A. N.A, N.A, A,
Net profit ratic (%) Net profit after|Net Sales N.A, N.A. N.A. N.A.
tax
Return on Capital employed (%) Earning  before|Capital -0.07 -0.29 -77.00| Increase in ratio is due to decrease
Interest and Tax_|employed in loss,
Return on Investment (%) Income Average N.A N.A, N.A. N.A,
generated from
investments Investments

Note !

30 Additional regulatery information required by Schedule Ill of the Companies Act 2013:

(i} Investment property: The Company does not have any investment

Registered Valuer is not applicable to the Company.

(ii) Valuation of PP&E and intangible assets

the current or previous year.

(i} Loans and Advances In the nature of Loans to Promoters, Directors, KMPs

: The Company has not revalued Its property,

to Promoters, Directors, KMPs and the related parties either severally or jointly with

{iv) Detalls of Benami property: No

proceedings have been initiated or

Transactions Act, 1988 and the rules made thereunder,

(v) wilful

property, therefore the disclosure of fair va

and the related parties: The Com

any other person.

(vi) Relationshlp with Struck off Companies : The Company does not have any transaction/relationship with any struck off company

(vii) Registration of Charges or Satisfaction with Registrar of Companies: The Company does not have any charges or satisfaction which Is yet to

the statutory period.

pany has not granted loans and advances In

Defaulter: The Company has not been declared wilful defaulter by any bank or financial institution or Government and any Government Authority.

(viii, Compliance with number of layers of campanies: The Company has complied with the number of layers prescribed under the Companies Act, 2013.

lix) Compliance with approved scheme(s) of arrangements: The Compa

previous financial year

{x) Utllisation of borrowed funds and share premium;
A. The Company has not advanced or loaned ari

Intermediary shall:

{xi} Undisclosed Income: There is no income

a. directly or indirectly lend or invest in
b. provide any guarantee, security or thi
The Campany has not
a. directly or indirectly lend or invest in
b. provide any quarantee, security or th

received any fund from any person(s) or enti

surrendered or disclosed

other persons or entities identified in an

nvested funds to any other person(s) or entity(ies),

including foreign entities (Intermediaries) with the understandj

Y manner whatsoever by or on behalf

of the company (Ultimate Beneficiaries), or

e like to or on behalf of the Ultimate Beneficlaries

ty(ies), including foreign entities (Intermediaries) wi
other persons or entities identified in any manner whatsoever by or on behalf o

e like to or on behalf of the Ultimate Beneficiaries,

has not been recorded in the books of account,

th the understanding that the Company shall:
f the Funding Party (Ultimate Beneficiaries), or

(xii) Detalls of Crypto Currency or Virtual Currency: The Company has not traded or invested in any crypto currency or virtual currency during the current or previous year.

Note 31 Previous period figures have

been regrouped, rearranged and recasted to make them comparable with

the curent year figures

As per our attached report of even date

For and on behalf of the Board of Directors of

For Rakesh Sonl & Co.
Chartered Accountants

(Fjenr Registration,
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Partner
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Place : Mumbai
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~
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lue of invesmtent property based on the valuation by a
plant and equipment {Including right-of-use assets) or intangible assets or both during
the nature of loans

are pending against the Company for holding any Benami property under the Prohibition of Property

be registered with ROC beyond

Ny has not entered intc any scheme of arrangement which has an accounting impact on current or

ng that the

as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that

f



